NOTICE OF MEETING
OF
THE BOARD OF DIRECTORS OF
RICY HONDO INDUSTRIAL DEVELOPMENT CORPORATION

NOTICE is hereby given to all inferested members of the public that the Board of Directors of
the RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION will hold a meeting to consider
the following:

DATE: October 11, 2022
TIME: 6:00 p.m.

PLACE: Rio Hondo City Hall
Council Chambers
121 N. Arroyo Blvd.
Rio Hondo, TX 78583

SUBJECT: The agenda for such meeling shall include, among other things, consideration of
the following items:

1. Consideration and Action on Resolution 2022-12 approving the proposed issuance of tax-
exempt industrial development bonds for an industrial development project (Barge
Manufacturing Facility) to be located in the City of Rio Hondo, Texas being developed by
Clyde Cobb and his company, known as MewellCobb Enterprises, LLC.

2. Consideration and Action on a Resolution 2022-13 approving the proposed issuance of tax-
exempt indusirial development bonds for an industrial development project (Shredder
Recycling and Solid Waste Disposal Facility) to be located in the City of Rio Hondo, Texas
being developed by Clyde Cobb and his company, known as NewellCobb Enterprises, LLC.

The meeting will be always open to the public during which such subjects are discussed,
considered and formally acted upon in compliance with the open meetings law (Chapter 551,
Texas Government Code).

This NOTICE shall be posted for at least 72 hours proceeding the scheduled time of the
meeting.

DATED this 7" day of October, 2022,

RICY HONDO INDUSTRIAL
DEVELOPMENT CORPORATION

By: /f‘,-:t FHocidrre 7
Ben Meding, City Administrator




RESOLUTION 2011-12

RESOLUTION REGARDING REQUEST OF NEWELLCOBB
ENTERPRISES, LLC (NCE) FOR THE ISSUANCE OF ONE OR
MORE SERIES OF PRIVATE ACTIVITY BONDS AND
INDUCEMENT THEREOF; AUTHORIZING THE FILING OF
ONE OR MORE APPLICATIONS FOR REQUIRED
DESIGNATIONS OR ALLOCATION OF VOLUME CAI; AND
AUTHORIZING OTHER ACTIONS, REQUESTS, APPROVALS
AND CONSENTS RELATED THERETO

WHEREAS, the Rio Hondo Industrial Development Corporation (the “Corporation™) is
authorized by the Development Corporation Act, Chapters 501 and 504 of the Texas Local
Government Code, as it has been or may be amended (the “Acet”™), including Subchapter E of the
Act, 1o issue revenue bonds for the purpose of paying all or part of the cost of a “project,” as defined
(or to be defined) in the Act, and to s¢ll or lease the project to others or to loan the proceeds of the
bonds to others to finance all or part of the cost of the project; and

WHEREAS, NEWELLCOBB ENTERPRISES, LLC (NCE) or an affiliate thercof or a
related person thereto (the “User™), desires to finance the Project (as hereinafter defined) with the
proceeds of revenue bonds of the Corporation (the “Bonds™), which Bonds will repaid by the User
upon terms and conditions in accordance with the Act and the applicable provisions of the Internal
Revenue Code, as amended (the “Code™), including, but not limited Section 142(a)(6) of the Code
relating to solid waste disposal facility bonds; and

WHEREAS, the Corporation reasonably expects to authorize the issuance and sale of its
tax-exempt obligations and its taxable obligations, to the extent permitted by law, to provide funds
to defray all or part of the cost of acquiring, constructing, rehabilitating, developing, expanding,
renovaling, improving and equipping certain capital improvements, infrastructure, land and
equipment and pay related financing costs with respect to solid waste diposal facilities that
constitute industrial or other facilities eligible under the Act and are located in the City of Rio
Hondo, Cameron County, Texas, as more particularly deseribed in Exhibit A hereto, which may
constitute one or more projects (collectively, the “Project’™), any of such facilities to be constructed
or owned by or to be leased or sold to the User; and

WHEREAS, the User has made payments with respect 1o the acquisition, construction,
rehabilitation, development, improvement and equipping of the Project and expects to make
additional payments in the future and desires that it be reimbursed for such payments and other
cosis associated with the Project from the proceeds of one or more series of tax-exempt or taxable
obligations to be issued by the Corporation subsequent to the date hereof; and

WHEREAS, the Corporation desires to reimburse the User for some or all of the costs
associated with the Project, but solely from and 1o the extent, if any, of the proceeds of tax-exempt
or taxable obligations to be issued subsequent to the date hereof; and

WHEREAS, at the request of the User, the Corporation reasonably expects to incur debt in
the form of tax-exempt obligations for purposes of paying the costs of the Project; and WHEREAS,



at the request of the User, the Corporation may issue one or more series of Bonds in the form of
taxable obligations for purposes of paying costs of the Project; and

WHEREAS, one or more public hearings with respect to the Project and the Bonds (as
defined herein) will be held in accordance with Section 147(f) of the Code by a duly appointed
hearing officer(s) of the Corporation or of other applicable elected representatives at the times and
locations to be determined by such hearing officers, and notice of such hearings will be published
or otherwise disseminated in accordance with the requirements of Section 147(f) of the Code in
each location as may be required thereunder.

WHEREAS, the City Council of the City of Rio Hondo, Texas (the “Unit”) has authorized
and approved creation of the Corporation to act on behalf of the Unit for the public purposes
deseribed in the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RIOQ HONDO INDUSTRIAL DEVELOPMENT CORPORATION THAT:

Section 1. The Corporation reasonably expects to reimburse the User for all costs (“"Costs
of the Project™ that have been or will be paid subsequent to the date that is 60 days prior to the
date hercof in connection with the acquisition, construction, rehabilitation, development,
expansion, renovation, improvement and equipping of the Project, to the extent permitted by law,
from the proceeds of one or more series of tax-exempt or taxable obligations to be issued from
time to time subsequent to the date hereof (collectively, the “Bonds™), in an amount which is
reasonably estimated to be sufficient: (a) to fund one or more loans to provide financing for the
acquisition, construction, rehabilitation, development, expansion, renovation, improvement and
equipping of the Project, including reimbursing the User for all costs that have been or will be paid
subsequent to the date that is 60 days prior to the date hereof in connection with the acquisition,
construction, rehabilitation, development, expansion, renovation, improvement and equipping of
the Project; (b) to pay for capitalized interest, if amy, on the Bonds; {¢) to fund certain reserves, if
any, for the benefit of the holders of the Bonds or for the benefit of the Project; and (d) to pay
ceriain costs incurred in connection with the issuance of the Bonds.

Section 2. Based on representations of the User, the Corporation reasonably expects that
(i) the maximum principal amount of debt issued to reimburse the User for the Costs of the Project
in connection with the approval and adoption of this inducement resolution will not exceed
$10,000,000; and (ii) the Project will contribute to the economic growth or stability of the Unit, is
required or suitable for the development, retention or expansion of industrial and manufacturing
facilities and will create or retain “Primary Jobs" (as currently defined in the Act). For the
avoidance of doubt, the amount set forth in this Section 2 refers only to the amount of proceeds of
debt to be used for reimbursement, and it does not limit the total amount of Bonds or other debt
that may otherwise be issued to finance costs of the Project, to pay costs of issuance or to be used
for other eligible purposes. Any premium received, paid or payable on the sale of the Bonds will
not be counted against the Reimbursable Amount.



Section 3. As induced hereby, the User may commence or continue with the acquisition,
comstruction, rehabilitation, development, expansion, renovation, improvement and equipping of
the Project, which Project will be in furtherance of the public purposes of the Corporation and the
Unit as aforesaid, and the User has provided or will provide, or cause to be provided, at its expense,
the necessary interim financing to expedite the commencement of the acquisition, construction,
rehabilitation, development, expansion, renovation, improvement and equipping of the Project. On
or prior to the issuance of the Bonds, the User will enter into one or more purchase, lease or loan
agreements on an installment payment basis with the Corporation under which the Corporation
will sell or lease the Project to the User or make one or more loans to the User for the purpose of
reimbursing the User for the Costs of the Project and the User will make installment payments
sufficient to pay the principal of and premium (if any) and interest on the Bonds. The Bonds shall
never constitute an indebtedness or pledge of the faith and credit of the State, of the Unit or of any
other political corporation, subdivision or agency of the State within the meaning of any Slate
constitutional or statutory provision, and the Bonds shall never be paid in whole or in part out of
any funds raised or to be raised by taxation or any other funds of the Unit, and shall be payable
from the funds of the Corporation derived from or in connection with the sale or lease of the Project
or the loan of the proceeds of the Bomds.

Section 4. On receipt of the opinion of nationally recognized bond counsel acceptable to
the Corporation, that interest paid on the Bonds, as applicable, is exempt from federal income
taxation, and satisfaction of such other conditions as may be imposed by the Corporation, the
Corporation hereby agrees to issue, pursuant and subject to the terms of the Act, the Bonds, or
from time to time the portion thereof as may be the subject of an opinion as aforesaid, in an
appropriate principal amount not exceeding that which is the subject of an opinion as aforesaid,
maturing in such amount and times, bearing interest at the rates, payable on the dates and having
such optional and mandatory redemption features and prices as are approved in writing by the User.
The Corporation will deliver the Bonds to the purchaser designated by the User and will cooperate
to the fullest extent in facilitating delivery of the Bonds. The agreement of the Corporation to issue
the Bonds on a tax-exempt basis is specifically subject to the ability of the Corporation to issue
such Bonds in compliance with the designation provisions of the Code.

Section 5. The Bonds may be issued in one or more series from time to time as the User
shall request in writing; provided, however, that the Bonds may be issued only in an aggregate
principal amount that will not exceed the amount which is the subject of the opinion described in
Section 4 above. A request in writing for issuance of one or more series of Bonds shall not affect
the obligation hereunder of the Corporation to issue the remaining Bonds as written requests
therefor are received. The proceeds of the Bonds or portions thereof whether or not issued in a
series, any of which are to be issued as a tax-exempt obligation, shall not be invested so as to cause
such Bonds or any portion thereof to be arbitrage bonds within the meaning of Section 148 of the
Code, and applicable regulations promulgated pursuant thereto.

Section 6. Subject to the requirements of applicable law, including but not limited o the
Act, and the conditions set forth in Sections 2 and 4 above, the Bonds may also be issued as taxable
obligations in one or more series from time to time as the User may request of the Corporation in
writing.



Section 7. The payment of the principal of and premium, il any, and interest on the Bonds
shall be made solely from moneys realized from the Project or from moneys realized from the loan
of the proceeds of the Bonds to reimburse the User or otherwise provide for Costs of the Project.

Section 8. The Costs of the Project may include any cost of acquiring, constructing,
rehabilitating, developing, expanding, renovating, improving and equipping the Project, subject to
the limitations of the Code and the Act. The User shall(i) be responsible for and pay any Costs of
the Project incurred by it prior to issuance of the Bonds and will pay all Costs of the Project which
are nol or cannot be paid or reimbursed from the proceeds of the Bonds and(ii) at all times,
indemnify and hold harmless the Corporation, its Board of Directors, the Unit and its City Couneil,
and, if applicable, the Office of the Governor of the State of Texas, Economic Development and
Tourism Division and any other division of such office against all losses, costs, damages, expenses
and liabilities of whatsoever nature (including but not limited to attorneys” fees, litigation and court
cosls, amounts paid in settlement and amounts paid to discharge judgments) directly or indirectly
resulting from, arising out of or related to the issuance, offering, sale or delivery of the Bonds, or
the design, construction, installation, operation, use, occupancy, maintenance or ownership of the
Project.

Section 9. Neither the User nor any other party is entitled to rely on this Resolution as a
commitment to loan funds, and the Corporation reserves the right not to issue the Bonds either with
or without cause and with or without notice, and in such event the Corporation shall not be subject
to any liability or damages of any nature. Neither the User nor any one claiming by, through or
under the User shall have any claim against the Corporation whatsoever as a result of any decision
by the Corporation not to issue the Bonds.

Section 10. The Corporation acknowledges that financing of all or any part of the Project
may be undertaken by any company or partnership that is a “related person™ to the User within the
meaning of the Code and applicable regulations promulgated pursuant thereto, including any entity
controlled by or affiliated with the User and that upon completion the Project may be leased to an
affiliate of the User.

Section 11, This Resolution constitutes the Corporation's official intent for expenditures
on Costs of the Project which will be reimbursed out of the issuance of the Bonds that are
taxexempl obligations within the meaning of Section 1.150-2 of the Treasury Regulations, and
applicable rulings of the Internal Revenue Service thereunder, to the end that such Bonds issued to
reimburse Costs of the Project may qualify for the exemption provisions of the Code, and that the
interest on such Bonds will therefore be excludable from the gross income of any holder thereof
under the provisions of Section 103(a) of the Code.

Section 12, For purposes of satisfying any public notice or hearing requirements, including
those in Section 147 of the Code, that may be a condition to the issuance of the Bonds, the
Corporation hereby authorizes its President or other Corporation officer o prepare and publish
such public hearing notices, appoint or designate such public hearing officers as needed and
conduet such public hearings, all in accordance with applicable law, In addition thereto, the
Corporation hereby authorizes and approves the filing of one or more applications for designation
of the Bonds to be issued as tax-exempt obligations and the Project or allocation of volume cap, as
described herein pursuant to the applicable federal bond program or regulation, and any officer or
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director of the Corporation is hereby authorized to execute and deliver such applications and to
take any and all other actions related to such applications or necessary or desirable to carry out the
provisions of this Resolution. For purposes of requesting an allocation of volume cap under Section
146 of the Code, if and as applicable, the Corporation hereby authorizes its President or other
Corporation officer to request such allocation.

Section 13. This Resclution may be assigned, at any time, in whole or in part, to the
Governmental Unit.

Section 14. This Resolution shall be construed and enforced in accordance with the laws
of the State of Texas and the United States of America. :

Section 15. The Board of Directors of the Corporation hereby finds, determines and
declares that written notice of the date, hour, place and subject of the meeting at which this
Resolution was adopted was posted and that such meeting was open to the public as required by
law at all times during which this Resolution and the subject matter hereof were discussed,
considered and formally acted upon,

Section 16. The recitals contained in the preamble hereof are hereby found to be true, and
such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of
the judgment and findings of the Board of Directors.

Section 17. All resolutions, or parts thereof, which are in conflict or inconsistent with any
provisions of this Resolution are herehy repealed to the extent of such conflict, and the provisions
of this Resolution shall be and remain controlling as to the matters resolved herein.

Section 18. If any provision of this Resolution or the application thereof to any person or
circumstance shall be held to be invalid, the remainder of this Resolution and the application of
such provision to other persons and circumstances shall nevertheless be valid, and the Board of
Dircctors hereby declares that this Resolution would have been enacted without such invalid
provisions.

Section 19. All other actions taken, requests made, and approvals and consents given by
any officer of the Corporation, heretofore or hercafier, that are consistent with the terms, purposes
and intent of this Resolution are hereby authorized, ratified and confirmed.

Section 20. This Resolution shall become effective immediately.



PASSED AND APPROVED this 27th day of September, 2022,

.» President

ATTEST:

, Secrelary




EXHIBIT A

DESCRIPTION OF PROMECT

The User intends to finance or refinance the costs of acquiring, construeting, rehabilitating,
developing, expanding, renovating, improving and equipping capital improvements, equipment,
land and infrastructure and pay related financing costs with respeet to a barge manufacturing
facility and located on approximately 4 to 6 acres of land behind and near the Wastewater
Treatment Plant in the City of Rio Hondo, Cameron County, Texas and adjacent or near the Arroyo
Colorado Waterway, including approximately 5,000 square feet of office facilities, an
approximately 40,000 square feet of a barge manufacturing building, manufacturing equipment,
site improvements, and other real and personal property.






Dale & Time
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Project Name: Newell Cobb Enterprises — NCE Barge Manufacturing Facility
TEXAS BOND REVIEW BOARD

2023 APPLICATION FOR ALLOCATION OF PRIVATE ACTIVITY BONDS

Please e-mail an electronlc copy of application with attachments to brbpab@brb.texas.gov

A signed original application with one
at of chments wil acon at: For guestions, contact TBRE at:

Texas Bond Review Board Program Administrator
300 W. 15th St. #4008 {512) 483-1741
Austin, TX T8701-1848 brbpabf@brb.lexas gov

A FAX WILL NOT BE ACCEPTED FOR FILING!

SUER INFORMATION

alupnmanlt:mp-ur:ﬁnn, iruL Ben Medina

Phone: 956-748-2102

Fax: Mone

Emaill; bmedina@richondo,us

" Date of Incorporation:

2 GOVERMMENT UNIT(S) } INFORMATION:

w_&!-'ﬂmmz&mhm_“ N T
ity of Ria Hondo, Texas

121 . Aoy Bled.

Rio Hondo, TX 78583

3. BORROWER/USER IN r -r'..m'_:'-.l-

,._-\..-u.

Fax: Mone
Emall; cobb@southtexastitlesenices.com

Slructure Dats of Incorparalion or Formation of Parinership

Limited Liability Company

Allocstion Application Ry, (/22



Name!of Firm & Mélling;Addre + .- |contactName, Phons; Fax) & E-mall R
Crelghlon, Fox, Johnson & Mills, PLLGC Lanca Fox
3535 Calder Avenue, Suite 310 Phona: 408-833-0082
Beaumont, TX 77708 Ea.‘-[' 40B-833-0084
mail: cl@chmiaw.com

cartacts Asslatant Narme, Prioos, & Esmall” =T
Dale Rice

Phone; (409) 833-0062

lEmaH: dar@cfimlaw.com

5 FINANCLAL ADVISOR INFORMAT ]

r Emu@hm_ﬁhgn_n;m&.%ﬂk! T v S|
Daon Root

Phane: 316-841-0356

Fax: Mone

Email agerlie@gmall.com

[Name of Firm & Malling Address. © . }jC0
To Be determined

7. PROJECT INFORM
Barge Manufacturing Fac!

ey e B . il TR

reatfAddress (must Inéllde Zip Codeand L r"li_ugrallﬂggqﬂpﬂbn:{ﬁqtuuwmlym@} R
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Stree

[
Rio Hondo, Cameron County, TX 78583

— |

If I5ifonain mmifly rrm*tgﬂa_-hmﬁ,.aﬂ zlp codesin the landing area must be disclosad balow,; -

PageZ ol }
Allecullon Application Pex. 22



f RECQUESTED AMOUNT

10 FUATION AND BOND IMFORMATIDN
54 A, Qualiied Bond

To tha sdent that private acivity bond afocation is required under federal law, iate (e subparagraph of
§141(0)(1) of the Code that applies:
If §141(a)(1)(A) of the Code epplies, stale the parageaph of §142(a) of tha Code thal apples:

Cla Exampt Facdity Bond
0 1. Alpers
O 2. Docks & Wharves
[0 3. Mass Commuling FaciFfies
[ 4. Facliities for the Fumishing of Waler
O 5. Sewsge Faciities
[] 8. Solld Wasle Disposal Feciites
0 7. Qualified Residerilal Rental Projects (Complate Residantial Rantal Attachmaent)
[ 8. Facilities for Local Fumishing of Eleciric EntryyiGas
[ 8. Local Diatrict Hoaling/Cooling Faciibes
[ 10. Quakfied Hazardous Wasle Fecililles
[0 11. High-speed Intarcity Rall Facililles
] 12. enwironmental anhancemants of hydroelactric generaling facillies
O 1a mﬂﬂﬂ&dpuﬂnmudlum
[ 14. qualifiad grean bullding and sustainable design projects, o
] 15. quaiified highway or surlaca feakght transfer lackities
Clb.  Gualifed Morigage Bond [Complete Qualifiod Morigage Bond Attachmant)
[lc CQualified Veteran's Morigage Bond
B d Quakiied Small Issue Bond
rinber of jobs io be creabed: ___number of jobs 1o b pelalmad:
e OQualified Siudant Loan Band
O Quslified Redavolopment Bond
Clg Gualified 501(c)3 Bond
1 B. Hota Qualified Bond
I the band 18 not & qualified bond, state whelher §141(8)(5) of the Code applies, orin the case of a transillon
nule project, stale lha WHIHTMMMM EE—
. |5 thls 8 "stale voled lsue™7 {if “yoa", move to Hem 11)
[ Yes
O Ma
D, Provious Reservation - Has a resarvation haen granted for the same project duing this calandar
yoar? If -\;.“ipud‘l'ﬂrﬁ date of

1

& Ne
E. Carmryforward andier Unexpended Pracoeds - (1) Are the bonds being issued for the aame stated

purpose for which tha Issuer kas racalyed sullicint carmyforwand during & prior year or (2) for which thers
pxlsls unexpended proceeds from a pricf issue or lssues of bonds ksswed by the [ssuer of (3} for which thera is

an ongoing MCC program?
E1: O Yes E2: [J Yes E3: [ Yes
[ Ho B Mo [ Mo

Pape 3 al}
Allpcation Application Rev. (4722
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14. APPLICATION ATTACHMENTS:
Mk ailthat apply and atiech applicabielilems

LI Y

B A Cerlification Regarding Fess & Check Copy, on the form prescribed by the Board
B B. Inducement Resolution or Preliminary Action
[Jc. einding Contract or, if SLB, other document {Unexpended Proceeds)

[] 0. Statement by Trustee, and If necessary, stalement by Morigage Servicer of lssuer
(Amount of Unexpended Proceads, sxclude recycled)
[JE. Legal Counsel Opinion (RE: liem C. above)

B F. Legal Counsel Opinion (Slate’s Ceding)

[0 @. Issuer's Certifled Articles of Incorparation and Bylaws (or updale letter if on file)
[F H. |ssuer's Cerificate of Continued Existence

[€1. Borower's & User's Certificale of Account Status (including pariness or parents)
[]J. Executed Eamest Money Contract (Multl-Family Issues Only)

1K Residential Rental Attachment (Multl-Family lssues Only)

[JL. Government Unit Resoluticns required by §1372.026 (MRB & MCC lssues Only)
[J M. Utiization Percentage Worksheat (MREB & MCC lssues Only, exclude recycled)
[IN. Information Required by §1372.0281 (Student Loan lssues Only)

[] 0. Other (Specify Below)

pooooooooono aooo iﬂ
o

AUTHORIZED REPRESENTATIVE
Rio Honta Industital Development Corparalion, Inc.

i
I-I-

{tha "l$guar”) hereby namaes

a5 aulthorized representilive (individual) 1o oot on benall of the [ssuer on spediic cormespondance as fequesiod
[by the Board regarding §180.1{cH(8) ol the rules.

The undersigned, baing the duly authorized afficar or member of the lssuer, hereby cerifies that the infarmation
contained in this Application for Reservation and related attachments is undersiood to be true and correct to the
best knowledge and belief of the undersigned. The undersigned certifies that hefshe Is familiar with the
provisions of Ghapler 1372, Texas Government Code, and the Texas Bond Review Board's related rules.

Signatua of Aulharized Oificeniiembar of 1sgwer Dala

Typed Nama and Tite

Pege Sals
Allpcstion Application Rev. DB2



RIO HONDO INDUSTRIAL DEVELOPMENT CORFPORATION, INC.
121 M. Asroyo Blvd.
Rio Hondo, TX 78583
Phone: (956) 748-2102

2022

RE: 2022 Application for Allocation of Private Activity Bonds
lssuer: Rio Hondo Industrial Development Corporation, Inc.
User: NewellCobb Enterprises, LLC (NCE)
Project: MewellCobb Enterprises, LLC Barge Manufacturing Facility
7022 Reservation Amount Requested: $10,000,000

STATEMENT OF ISSUER

I, the undersigned officer of the Rio Hondo County Industrial Development
Corporation, Inc. (the “Corporation”) hereby certify and state on behalf of the
Corporation that the bonds that are the subject of the above referenced Application are
not being issued for the same stated purpose for which the Corporation has received
sufficient carryforward during a prior year or for which there exists unexpended proceeds
from a prior issue or issues of bonds issued by the Corporation or based on the

Corporation’s population.

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC.
By:

Mame:
Title:




CERTIFICATE FOR ARTICLES OF INCORPORATION AND BYLAWS
I, the undersigned officer of the Rio Hondo Industrial Development
Corporation, Inc. (the “Corporation”), hereby certify that attached hereto is a true
and correct copy of the existing Articles of Incorporation and Bylaws of the
Corporation and all amendments thereto as are currently in force and effect.

EXECUTED as of the day of 2022,

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC.

By:
Mame:
Title:




Comporations Sectlon John B. Scott
PO, Bax 13687 Seercinry of Slote

Austin, Texns TET11=1G97

Office of the Secretary of State

The undersigned, as Secretary of Slate of Texas, does hereby certily thal the attached is & true and
comect copy of each document on file in this office as described below:

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, MC.
Filing Number: 163310701

Articles OF Incorporation Juns 25, 2001

In testimony whereof, 1 have hereunto signed my name
officially end caused to be impressed hereon the Seal of
State at my office in Austin, Texas on August 28, 2022,

ITohn B. Scolt
Secretary of Slale

Caine vl wx ort Ahe Imiernsed at Alfps: i\, sox.fexas, gow’
Dial: 7-1-1 for Relay Services

Phanes (312) 463-5555 Fax: (312) 463-5709
Prepared by: S05-WEB TID: 10266 Documenl; | 172587330003
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. ARTICLES OF INCORPORATION JUN 25 2001

OF

Carporations Section

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC
A NON-PROFIT CORPORATION

RIO HONDO, TEXAS

THE S5TATE OF TEXAS B
B
COUNTY OF CAMEROM §

WE, THE UNDERSIGNED natural persons, bewng five in number, each of whom
16 at least 18 years of age and each of whom 15 a quakfied citizen of Texas, achng as
mcorporators of a public instrumentabty and non-profit economic development
corporation (the “Corporation”) under the Development Corporation Act of 1979, TEX
REV CIV STAT ANMN Art 51906, as amended, with the approval of the governing
body of the City of Fio Hondo Texas (the “City”), as evidenced by the Resclubon
attached hereto and made a part hereof for all purposes, do hereby adopt the following

Articles of Incorporation for the Corporation

ARTICLEL
NAME
The name of the Corporaton s Rio Hondo Indusinal Development
Carporahion, Inc
ARTICLETI
NON-PROEIT CORPORATION

The Corporabion 15 a non-profit corporation speafically govemned by Sechon 44
of the Development Corporation Act of 1979, Tex Rev Civ Stat Ann Art 51906 as

asmendéd _
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ARTICLE 1N
DURATION
The period of durahon of the Corporabion 15 perpetual
ARTICLETV
PURPOSE
The Corporabion 1s orgamzed excluswely for the purpose of benefiing and
accomphshung public purposes of the City of Rio Hondo, Texas, by promohng,
assisting, and enhancing eCONOTIC development achvihies for the City as provided by
the Development Corporabion Act of 1979 as amended
The Corporahon shall have and exercse all of the nghts, powers, privileges
anthonty, and funchons given by the general laws of Texas to non-profit corporabons
by the Texas Non-Profit Corporabon Act, Tex Rev Cw Stat Ann Art 1396-101 etseq,
and the addihonal powers as provided n Art 5190 6, Sec 23, ncluding the issuance of
bonds IF any conflict should anse between these slatutes regarding the Corporabon’s
powes, Tex Rev Qv Stat Ann Art 5190 & shall control and govern the Corporation
ARTICLEY
INITIAL REGISTERED OFFICE AND AGENT
The street address of the wubal regrstered office of the carporabion 15 121 North
Arroyo Blvd, Fao Hendo, Texas 78538, and the name of the mmbal registered agent at

guch address 15 Mr Jose Lopez, [0 Hondo City Secretary

ARTICLE VI

DIRECTORS
m;musnfﬂeﬂnmmhnnshiﬂhmge&hyaﬂnudﬂiﬂuﬂﬁnﬂ The
number of Durectors 15 five (3) The names and addresses of the persons who are lo
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serve as the tutial Directors and the dates of expiration of thewr wahal terms as Directors

are as follows

Durector and Address

1

Esequiel Rios

1101 North Reynolds
PO Box 447

Rio Hondo, Texas 78583
Gerald Hartzog

1202 South Reynolds
Ruo Hondo, Texas 78563
Jose L Lopez

901 South Reynolds
Rio Hondo, Texas 78583
Omar Reyes

221 Bnstol St

PO Box 266

Fuo Hondo, Texas 78583
Joseph Lopez

310 Ebony

PO BoxB6

Rio Hondo, Texas 78583

May, 2004

MIF;IIIE

May, 2004

H‘}’J 2004

May, 2003

Term Expues

The five Directors shall be apponted by majonty vote (at least three members) of
the Elective Commussion, the governing body of the City of Rio Hondo

Each durector

<hall serve for a term of three (3) years Any vacancy shall be filled by majonty vate (at

least three members) of the Elective Commission
The Directors shall meet at least one (1) of the following qualificabons

b I OLHEIED
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shall serve for a term of three (3) years Any vacancy ehall be filled by majonty vote (at
Jeast three members) of the Electve Comumussion

The Directors shall meet at least one (1) of the following qualificabons
a)  serve, or have served, as chuef execubwe officer of a

company, or

b}  serve or have served un a posihion of executive management
of a company, 0T

¢)  serve, or haveserved, in a professional capaciky, or

d) hmeupmen:aaqmﬂmtmmyuithem
qualfhcabons

Each Director including the instil Directors shall be eligible for reappowntment
in accordance with the Bylaws Directors are removable by majonty vote (at least three
members) of the Elechive Comzmssion at any hme at wall The Directors shall serve as
such wathout compensabon except that they shall be reumbursed for thewr actual
expenses incurred in the performance of thew dutes as Directors

ARTICLES VIL
MEMBERSHIP/STOCK
The Corporation has no members and 15 8 non-stock corporabion
ARTICLE VIII
AMENDMENTS

These Artcles of Incorporabon may at any tme and from tme to tme be
amended as provided by the Development Corporation Act of 1979 so as to make arny
changes theremn and add any provigions thereto which might have been included in the
Arbeles of Incorporation in the furst instance  Any such amendment shall be effected in
exther of the following manners (i) the Board of Directors of the Corporation shall hle
with the goverrung body of the City a wnitten applicabon requesting approval of the
amendments to the Arbcles of Incorporahon, specifying in such applcahon the

s EeJRIHOD
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amendments proposed to be made, the goveming body shall consider such appheation
and, 1f it shall by appropriate resolution duly find and determane that 1t1s advisable that
the proposed amendments be made, then the Board of Directors of the Corporaton may
amend the Arhﬂuuf[rmrpﬂnhnnhfndnphngm:hmdmnhnumuhngnfﬁe
Emdufﬂuﬁmundddwlrmgamdﬂnfmdnmmﬂuﬁenﬂqnfsuh or (u)
the governing body of the City may, at its sole discrebon and at any bme, amend these
Articles of Incorporation and alter or change the structure, organization, Programs or
achvites of the Corporabon, or terminake or dissolve the Corporation (subject to the
prowisions of the Development Corporabion Act of 1979, and subject to any Limitation
provided by the consbtuhons and laws of the State of Texas and the United States of
Amenca on the imparment of contracts entered wnto by the Corporation) by written
resolubon adopting the amendment to the Articles of Incorporabon of the corporabon
nr&EuhdunfdlmluhmatamgnfﬂlewmghndrnIhEC’Il'_l.rurr]
dmumsuhdnnfmmdmemnrdmnluhmmﬂwseamrynfﬂhﬂ;upmwﬂﬂm
the Development Carporabion Act of 1979 or the Corporabion may be dissolved upon
glechion as provided in the Act Any Restated Arbcles of Incorporation may be filed
with the Secretary of State as provided in the Development Corporation Act of 1979

ARTICLE IX
INCORPORATORS
The name and streat address of each Incorporator 15
Esequel [ios
1101 North Reynolds
PO Box 447

Ruo Hondo Texas 78583

[T, - I




Gerald Hartzog

1202 South Reynolds
PO Box249

Rio Hondo, Texas 78553

Jose L Lopez

901 South Reymolds
PO Box 389

Rio Hondo, Texas 78583

Omar Reyes
221 Bristol Reynolds
PO Box 266

e Hondo, Texas 78583

Joseph Lopez
310 Ebony
PO Box 86
Ruo Hondo, Texas 78583
ARTICLE X
AUTHORIZATION

The City has specifically authonzed the Corporahon by Ordimance to act on its
behalf to further the public purposes stated in sud Resclubon and these Articles of
Incorporation, and the City has by sad Ordinance approved these Articles of
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Incorporahon A copy of saud Ordinance 15 attached to these Arbicles of Incorporahon
and made a part hereof for all purposes
ARTICLE XX
DIVIDENDS
Mo dividends shall ever be pud from the corporation and no part of i3 net
mpmungaﬂupnymmtnhuumuhﬂ!hednmhmd to or inure to the
benehit of its Directors or officers or any ndividual, rm corporation or assocation No
part of the Corporations achivihies shall be carrymg on propaganda, or otherwise
attemphng to wfuence legislaton, and 3t ehall net parhcpate i OF Intervene in any
polical campaign on behalf of or in opposihon to any candidate for public office
ARTICLE X11
DISSOLUTION
If the Corporation ever should be dissolved when it has or 15 enhtled to any
mt:rﬁtmunjrﬂm&sm-prnpqrtfnfw land, reﬂ.}.pmm'nlurmmd;mdlhmdsw
property or nghts thereto shall not be transferred to private ownershup, but shall be
transferred and delivered to another entity in accordance with Tex Rev Civ Stat Ann
Act 5190 6 after sabisfachon or provision for sabsfaction of debts and claims
N WTTNESS WHEREDF.WEMHhE:mME:etmn*hm&M___dan
2001

e RwjiNANCIED
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Omar Reyes

Joseph Lopez
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THESTATEOF TEXAS  §
COUNTY OF CAMERON E-

1, Dvealuut RMAIRA, a Motary Public of the State of Texas, do hereby certify hat on
ins G0 dayor_ PAAL__,2001, personally sppeared before me_Esequel Rios .
who each bemg by me first duly swom, severally dectared that hefshe 15 the person who signed the
foregmng document as incorporator, and that the statements theremn conlmred are true

TN WITNESS WHEREQF, I have hereunto set my hand and seal the date and year above

wrtien ARNLULFO R SALAZAR
" Guiect Tucs G\N\u F‘u
o conm Exp (423 2008§ =3V illo 6] D=y dny,
i EECTrTE Hnm?uﬁmmtﬂﬁut% | :'l |
Stals of Tewas
THE STATE OF TEXAS g
COUNTY OF CAMERON  §
1 m&.llu'lfﬁ R mﬂ!ﬂuﬂmmﬂmufduﬂm:nfTuu,hhmhymﬂrlhtm
s 2 dayof _RPRAL 2001, persanally sppeared before me __Gerald Harlzog
-.-.Ih-umhbmngl::.'mﬂmdulymm.uunlhrdnﬂmﬂlhuhﬂﬂuuwpmmwhungnudm

foregoung document as incorporator, and that the slalements therein contained are trug

N WITHESS WHEREOF, [ have hereunto set my hand and seal the date and year above

ﬁnﬂa.u., R Aalaqen

Motary Public infend for the \
Stats of Texas Em&“;ﬂﬂ__[m‘-""—_'wl

=] 8 £ Ik Ry




3 .

THESTATEOFTEXAS §
§

COUNTY OF CAMERON  §
e & Notary Publc of the State of Texas, do hereby cerufy that on

thas 3 day of nﬂ'-‘-'L 2001, personally appeared before me__ Jose L. Lopes .
wh ezch bemg by me first duly sworm, severally ﬂwlamdﬂmw:hnslh:pmmwhnngmdm

foregoing document 03 meorporator, and that the siatoments therein contaned are e

MIIHTNEES‘I.IMEEEDF 1 have bereunto set my hand and seal the dote and year above

*f :T“&:Ti&w é‘v\n.ullp ijﬂlﬁ"]%l
E;Imlr:mm EE far %u Gﬁmﬁ/

THE STATE OF TEXAS  §

COUNTY OF CAMERON g

LM!HM Public of the State of Texas do hereby certfy that on
thﬁidlﬂf_n_ﬁ“i_amlmﬂwﬂﬂh appeared before me ___OQmar Reves
mnuﬂhmghrmﬂmﬂrmm,mny&ﬁhndﬂmwﬂu 15 the person who signed the
foregoing document &5 INCOMpOTaLOE and that the statements therein contained are true

[N WITHNESS meﬂF.lhwhwhﬂunthudmdml the date and year sbove

4

r é‘lﬂwl E.rpjﬂlfh—'\u\__}
Hﬂw?ﬂ-lmm%lhrﬂ:t El:!l |:-
Slate of Texas
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THESTATEOF TEXAS §
COUNTY OF CAMERON E
Il 5 B it aNotary Public of the State of Texas, do hereby certify thal on
thus \D _ doy of __Depeal, 2001, personally appeared before me__Joseph Lopex
wha each beng by me first duly swom, severally declared that he/she i the person who signed the

foregoing document a5 mcorporztor, and that the stalements therem contamed are true
M WITNESS WHEREOF, | have hereunto sel my hand and seal the daie and year above

wrtien e

Sinte of Texas
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AMENDED AND RESTATED BYLAWS
OF
RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC
ADOPTED AND APROVED SEPTEMBER 13, 2022
ARTICLE
PURPOSE AND POWERS

Section 1.1, Purposs, The Rio Hondo Industrial Development Corporatlon, Inc (the
“Corporation”) has been incorporated for the purposes set forth In Article IV of Its Articles of
Incorporation, the same to be accomplished on behalf of the City of Rlo Hondo, Texas {the “Governing
Unit®), as the Governing Unit's duly constituted authority and Instrumentality In accordance with the
Development Corporation Act, Title 12, Subtitle C1 of the Texas Local Government Code, a3 amended
{formerly, the Development Corporation Act of 1979, Article 5190.6, Texas Rev. Civil Stat. Ann.) (the "Act”},
and ather applicable laws.

Saction 1.2 Powers. In the fulfillment of its corporate purposes, the Corporation shall be
governed by the Act, including bt not limited to, all power and authority as a Type A Corporation under
Chapter 504 of the Act, and shall have all powers set forth and conferred In its Articles of Incorporation,
in the Act, and in other applicable law, subject to the limitations prescribed thereln and hereln and to the
provisions thereof and hereof.

ARTICLETI

BOARD OF DIRECTORS

Section 2.1 Powers, Numbers and Term of Office,

(a) The property and affairs of the Corporation shall be managed and controlled by a Board
of Directors (the "Board”) under the guldance and direction of the Mayor and City Council of the
Governing Unit (the “City Council®) and, subject to the restrictions Imposed by law, by the Articles of
Incoparation, and by these Bylaws, the Board shall exercise all of the powers of the Corporation.

(b} The Board shall cansist of six (6) directors, each of whom shall be appointed by the City
Council

(c) The term of each director shall be for two years. Any director whose current term has
expired may be re-elected to the Board of Directors.

(d) Any director may be remeved from office by the City Councll at any time with or without
cause,



Section 2.2, Meetings of directors,

{a) The directors may hold thelr meetings at such place or places In the Governing
Unit as the Board may from time to time determine; provided, however, in the absence af any such
determination by the Board, the meetings shall be held at the principal office of the Corporation as
specified In Section 5.1 of these Bylaws. Except to the extent required by law, regular meetings of the
Board shall be held without the necessity of notice to directors at such times and places as shall be
designated from time to time by the Board. special meetings of the Board may be called by the President,
the Vice President, by a majority of the directors, or by a majority of the City Councll. The Secretary shall
glve notice to ache director of each spacial meeting in person or my mall, telephone or by fax transmisslon,
at least 2 hours before the meeting. Unless otherwlse indicated In the notice thereof, any and all matters
pertalning to the purposes of the Corporation may be considered and acted upon at a speclal mieting.
At any meeting at which every director shall be present, even though without any notice, any matter
pertaining to the purpose of the Corporation may be considered and acted upon consistent with
applicable law.

(b} Whenever any notice Is required to be given to the Board, sald notice shall be
desmed to be sufficient if ghven by depositing the same [n 3 post afflce hox in a sealed postpald wrapper
addressed to the person entitled thereto at his or her post office address as it appears on the baoks of
the Corporation, and such notice shall be deemed to have been given on the day of such mailing.
Attendance of a director at 3 meeting shall constitute a walver of notice of such meeting, except
attendance of a director at a meeting for the express purpose of chjecting to the transaction of any
business on the grounds that the meeting Is not lawfully called or convened. Meither the business to be
transacted at nor the purpose of any regular or special meeting of the Board need be specified in the
notice to directors or walver of notice of such meeting, unless required by the Board. A walver of notice
In writing, signed by the person of persons entitled to sald notice, whether before or after the time stated
therein, shall be deemed equivalent to the ghving of such notice.

Section 2.3. Open Meetings Act and Public information Act. All meetings and deliberations of
the Board shall be called, convened, held, and conducted, and notice shall be given to the public, In
accordance with the Texas Open Meetings Act, as amended, Chapter 551, Texas Government Code.

Section 2.4. Qugrum. A majority of the entire membership of the Board shall constitute a
quorum to conduct officlal business of the Corparation. The act of a majority of the Board of Directors
present at meeting at which a quorum s in attendance shall constitute the act of the Board and of the
Corporation, unless the act of a greater pumber [& required by law.

Section 2,5. Conduct of Business,

{a) At the mestlngs of the Board, matters pertaining to the business of the
Corporation shall be considered in accordance with rules of procedure as from time to time prescribed by
the Board,



(b} The President shall preside at all meetings of the Board. In the absence of the
President, the Vice President shall preside.

{c) The President shall be a voting member of the Board,

(d)  The Secretary of the Corporation shall act as Secretary of all meetings of the
Board, but, In the absence of the Secretary, the presiding officer may appoint any person to act as
Secretary of the meeting. The Treasurer and any assistant Secretary may, at the option of the Board, be
employees of the Governing Unit, and each membar of the Board with the Exception of the President,
viee President, or Secratary, may be appointed as asslstant secretaries; provided, however, that to the
axtent the Treasurer or any assistant Secretary Is an employee of the Geverning Unit such person shall
not be a member of the Board.

Saction 2.6. Committees of the Board. The Board may designate two (2) or more directors to
canstitute an official committee of the Board to exercise such autharity, as approved by resolution of the
Board; however, all final, officlal actions of the Corporation may be exercised only by the Board, Each
committee so designated shall keep regular minutes of the transactions of its meetings and shall cause
such minutes to be recorded in books kept for that purpose in the printipal offica of the Corporation and
any such meetings must be conducted In accordanca with the provisions of the Texas Open Meetings Act,
a5 amended, Chapter 551, Texas Government Code, if applicable.

Sgetlon 2.7. Compensation of Directors, Directors ¢hall not recelve any salary or compensation
for thelr services as directors; however, they shall be reimbursed for thelr 2ctual expenses incurred In the

performance of their official dutles as directors.
ARTICLE 11

OFFICERS

Section 3.1, Titles and Terms of Office,

{a) The officers of the Corporation shall be a President, a Vice Prasident, a Secretary,
and a Treasurer, and such other officers as the Board may from time to time elect to flll a vacancy or as
appointed by the Clty Council. One person may hold more than one office, except that the President shall
not hold the office of Secretary. Initlal officers shall serve for the terms disclosed In the Certificate of
Formation. Thereafter, terms of office shall be for two |2) years with the term of office expiring on April
30th of the vear or such other date as determined by the Board of Directars. Upon the expiration of the
terms, each officer shall have the right to be reappolnted or reelected,

ib) ll afficers shall be subject to removal from office at any time by a vote of a
majority of the City Council.

] A vacancy in the office of any director shall be filled by a vote of a majarity of the
directars,



Section 3.2. Powers and Dutles of the President. The President shall be the chief operating
auecitive officer of the Carperation, and, subject to the authority of the Board, the Presldent shall be in

general charge of the properties and affairs of the Corporation and execute all contracts, conveyances,
franchises, bonds, deeds, assignments, mortgages, notes, and other Instruments In the name of the
Corporation. The President shall preside over the meetings of the Corporation.

Section 3.3 Vice President. The Vice President shall have such powers and dutles as may be
prescribed by the Board and shall exercise the powers aof the President during that officer’s absence or
inability to act. Any action taken by the Vice President In the performance of the dutles of the President
shall be conclusive evidence of the absence or Inabllity to act of the President at the time such action was
taken.

Sectlon 3.4 Treasurer, The Treasurer shall be the chief fiscal officer of the Corporation and shall
have the responsibility to see the handling, custody, and security of all funds and securities of the
Corporation in accordance with these Bylaws. When necessary of praper, the Treasurer may endorse and
sign, on behalf of the Corporation, for the collection or kssuance, checks, notes, and other obligations in
ar drawn upen such bank, banks or depositorles as shall be designated by the Board consistent with these
Bylaws. The Treasurer shall see to the entry in the books of the Corpeoration full and accurate accounts of
all money received and paid out an the account of the Corporation. The Treasurer shall, at the expense of
the Corporation, give such bond for the faithful discharge of his/her dutles in such form and amount as
the Board or the City Councll may require. All check writing authority will follow all applicable County
palicies concerning authorizations, signatures and disbursements,

Section 3.5 Secretary. The Secratary shall keap the minutes of all meetings of the Board and
books provided for that purpose, shall give and serve all notlces, may slgn with the President in the name
of the Corporation, and or attest the signature thereto, all contracts, conveyances, franchises, bonds,
deeds, assignments, mortgages, notes, and ather Instruments of the Corporation, shall have charge of the
corporate books, records, documents, and Instruments, except the books of account and financial records
and securities, and such other books and papers as the Board may direct, all afwhich shall at all reasonable
times be open to public inspection upan application at the principal office of the Corporation during
buskiess hours, and shall in general perform all duties inddent to the office of Secretary subject to the
cantral of the Board.

Section 3.6 Executive Director. The Board may appoint an Executive Director of the Corporation
to provide administrative support serVices for the Corporation and to perform dutles as prescribed by the
Board and Court. The Executive Director shall not be a member of the Board.

Section 3.7 Compensation. Officers who are members of the Board shall not receive any salary
or compensation for thelr serVices, except that they shall be relmbursed for the actual axpenses incurred
in the perfermance of thelr official duties as officers.



Section 3.8 Miscellaneous. The President, Vice President, and Secretary shall be named amang
the members of the Board. The Treasurer and any asslstant Secretary may, at the option of the Board, be
employees of the Governing Unit. To the extent that the Treasurer or any assistant Secretary are
employees of the Governing Unit they shall not be members of the Board. The Board may retain legal
counsel and financlal advisors for the Corporation.

ARTICLE IV

FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS

Section 4.1 Annual Corporate Budget. Prior to the commencement of each fiscal year of the
Corporatien, the Board shall adept a propesed budget of expected revenues from sources set out In
Section 4.4 of these Bylaws and proposed expenditures for the next ansuing fiscal year. The budget shall
contain such classifications and shall be in such form as may be prascribed from time to time by the City
Council. The budget shall not be effective until the same has been approved by the City Council

Section4.2 Books, Records, Audits,

[a) The Corparation shall keep and properly maintain in sccordance with generally
accapting accounting princples, complete books, records, accounts, and financial statements
pertaining to Its corporate funds, activities, and affalrs.

b} At the direction of the City Coundll, the books, records, accounts, and financial
ctatements of the Corperation may be malntained for the Corporation by the accountants, staff
and personnel of the Governing Unit.

(4] The Corporation or the Governing Unit if the option of subsaction |b) ks selected,
shall cause its books, reconds, accounts, and financlal statements to be studied and reviewed at
laast ance each fiscal year by an outslde, independent accounting firm selected by Court and
approved by the Board. Such review may be conducted as a formal audit If approved and
autharized by the Board or by the City Council. Such an audit shall be at the expense of the
Corporation.

Section 4.3. Deposit and investment of Corporation Funds,

(a) Al proceeds from loans or from the [ssuance of bonds, notes, or other debt
instruments [“Obligations”) Issued by the Corporatlon shall be deposited and Invested as provided
in the resolution, order, Indenture, or other documents authorizing or relating to thelr execution
or Issuance.

(b}  Sublect to the requirements of contracts, loan agreements, indentures, or other
agreements securing Obligations all other money of Corporation, if any, shall be deposited,
secured, and/or invested in the manner provided for the deposit, security, and/or Investment of



the public funds of the Geverning Unit, The Board, with Court approval, shall deslgnate the
accounts and depositories to be created and designated for such purposes, and the methods of
withdrawal of funds therefrom for use by and for the purposes of the corporation upon the
signature of It Treasurer and such other persons as the Board designates. The accounts,
reconclliation, and investment of such funds and accounts shall be performed by the Governing
Unit Auditer of the Governing Unit, or his designee.

section 4.4 Expendlture of Corporate Money. The proceeds from the investment of funds of the
Corporation, the proceeds from the sale of property, revenues from any ather source of revenues that
are payable to the Corporation, and the procesds derived from the sale of Obligations, may be expended
by the Corporation for any of the purposes authorized by the Act, subject to the following limitations:

{a) Expenditures that may he made from a fund created with the proceeds of
Obligations, and expenditures of maney derived from sources other than the proceeds of
Obligations may be used for the purpose of financing or otherwise providing one or projects as
defined in the Act;

(b} All other proposed expenditures shall be made In accordance with and shall be
set forth in the annual budget required by Section 4.1 of these Bylaws.

ARTICLEV
MISCELLANEOUS PROVISIONS

Section 5.1 Principal Offlce.

(a) The principal office and the registered office of the Corporation shall be at Rio
Honds City Hall, 121 N, Arrayo Bhvd., Rio Hondo, Texas 78583,

(b)  The Corporation shall have and <hall continually designate a registered agent at
its office, as required by the Act.

section 5.2 Fiscal Year, The flscal year of the Corporation shall be the same as the fiscal year of
the Governing Unit.

section 5.3 Seal. The seal, If any, of the Corparaticn shall be determined by the Board.

section 5.4 Resignatipns. Any director or afficer may resign at any time., Such resignation shall
be made in writing and shall take afiect at the time specified therein, or, If no time |s specified, at the time
of its recelpt by the President or Secretary. The acceptance of resignation shall not be necessary to make
It effective, unless exprassly so provided In the resignation.

cection 5.5 Approval or AdVica gnd Consent of the City Councll, Ta the extent that these Bylaws
refer to any approval by the Geverning Unit or refer to advice and consant by the City Council, such advice



and consent shall be evidenced by a certlfled copy of a resolution, order or motion duly adopted by the
City Council.

Section 5.6 Services of County Staff and Officers. To the extent possible, the Corporation shall
utllize the services and the staff employess of the Governing Urit, All requests for staff time or inquiries
of staff will be requested through the Governing Unit Judge's Office.

Section 5.7 Public Information Act, The Corporation is subject to the Texas Publlc Infarmation
Act, Texas Government Code, Chapter 552, as amended.

section5.8. Indemnification of Directors, Officers and Emplovees.

(a) For the purposes of the Texas Tort Claims Act (Subchapter A, Chapter 101, Texas Ciwll
Practices and Remedles Code), the Corporation Is a governmental unit and fts actions are
governmental functions.

(b} The Corporation shall Indem nify each and avery member of the Board, Its officers and Its
employees and each member of the City Councll and each employee of the Governing Uniy, to the
fullest extent permitted by law, against any and all liability or expense, incleding attorney’s fees,
incurred by any of such persons by reason of any actions or omisslons that may arlse out of the
activities of the Corperation. The legal counsel for the Corporation is authorized to provide a
defense for members of the Board, officers, and employees of the Corporation.

ARTICLE VI

EFFECTIVE DATE, AMENDMENTS

Section 6.1 Effective Date. These Bylaws shall bacome effective upon the occurrence of the later
of the fallowing events:

{a} The approval of these Bylaws by the City Council; and

{b) The adoption of these Bylaws by the Board.

Section 6.2. Ame : pO d Bylaws. The Articles of Incorporation
and these Bylaws may be amended only in the manner provided In the Articles of Incorporation and the
Act.




We, the undersigned President and Secratary of the RIO HONDO INDUSTRIAL DEVELOPMENT

CORPORATION, INC, certify that the above and foregoing Amended and Restated Bylaws were approved
by the City Councll of the Clty of Rio Hondo, Texas, by Resolution adopted on September 13, 2022, and
were approved by the Board of Directors of the Corporation at a meeting held on September 13, 2022.

Dated this day of September, 2022

President, Rio Hondo Industrial Development Corporation, Inc

secretary, Rie Hendo Industrial Development Corporation, Inc



RESOLUTION 20011-13

RESOLUTION REGARDING REQUEST OF NEWELLCOBB
ENTERPRISES, LLC (NCE) FOR THE ISSUANCE OF ONE OR
MORE SERIES OF PRIVATE ACTIVITY BONDS AND
INDUCEMENT THEREOF; AUTHORIZING THE FILING OF
ONE OR MORE APPLICATIONS FOR REQUIRED
DESIGNATIONS OR ALLOCATION OF VOLUME CAP; AND
AUTHORIZING OTHER ACTIONS, REQUESTS, APPROVALS
AND CONSENTS RELATED THERETO

WHEREAS, the Rio Hondo Industrial Development Corporation (the “Corporation”) is
authorized by the Development Corporation Act, Chapters 501 and 504 of the Texas Local
Government Code, as it has been or may be amended (the “Act™), including Subchapter E of the
Act, to issue revenue bonds for the purpose of paying all or part of the cost of a “project,” as defined
(or to be defined) in the Act, and to sell or lease the project to others or to loan the procecds of the
bonds to others to finance all or part of the cost of the project; and

WHEREAS, NEWELLCOBB ENTERPRISES, LLC (NCE) or an affiliate thercof or a
related person thereto (the “User™), desires to finance the Project (as hereinafter defined) with the
proceeds of revenue bonds of the Corporation (the “Ronds™), which Bonds will repaid by the User
upon lerms and conditions in accordance with the Act and the applicable provisions of the Internal
Revenue Code, as amended (the “Code™), including, but not limited Section 142(a)(6) of the Code
relating to solid waste disposal facility bonds; and

WHEREAS, the Corporation reasonably expects to authorize the issuance and sale of its
tax-cxempt obligations and its taxable obligations, to the extent permitted by law, to provide funds
to defray all or part of the cost of acquiring, constructing, rehabilitating, developing, expanding,
renovating, improving and equipping certain capital improvements, infrastructure, land and
equipment and pay related financing costs with respect 1o solid waste diposal facilities that
constitute industrial or other facilities eligible under the Act and are located in the City of Rio
Hondoe, Cameron County, Texas, as more particularly described in Exhibit A hereto, which may
constitute one or more projects (collectively, the “Project™), any of such facilities to be constructed
or owned by or to be leased or sold to the User; and

WHEREAS, the User has made payments with respect to the acquisition, construction,
rehabilitation, development, improvement and equipping of the Project and expects to make
additional payments in the future and desires that it be reimbursed for such payments and other
costs associated with the Project from the proceeds of one or more series of tax-exempt or taxable
obligations to be issued by the Corporation subsequent to the date hereof, and

WHEREAS, the Corporation desires to reimburse the User for some or all of the costs
associated with the Project, but solely from and to the extent, if any, of the proceeds of tax-exempt
or taxable obligations to be issued subsequent to the date hercof; and

WHEREAS, at the request of the User, the Corporation reasonably expects to incur debt in
the form of tax-exempt obligations for purposes of paying the costs of the Project; and WHEREAS,



at the request of the User, the Corporation may issue one or more series of Bonds in the form of
taxable obligations for purposes of paying costs of the Project; and

WHEREAS, one or more public hearings with respect to the Project and the Bonds (as
defined herein) will be held in accordance with Section 147(F) of the Code by a duly appointed
hearing officer(s) of the Corporation or of other applicable elected representatives at the times and
lacations to be determined by such hearing officers, and notice of such hearings will be published
or otherwise disseminated in accordance with the requirements of Section 147(f) of the Code in
each location as may be required thereunder.

WHEREAS, the City Council of the City of Rio Hondo, Texas (the “Unit”™) has authorized
and approved creation of the Corporation to act on behalf of the Unit for the public purposes
described in the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION THAT:

Section 1. The Corporation reasonably expeets to reimburse the User for all costs (“Costs
of the Project™) that have been or will be paid subsequent to the date that is 60 days prior to the
date hereof in connection with the acquisition, construction, rehabilitation, development,
expansion, renovation, improvement and equipping of the Project, to the extent permitted by law,
from the proceeds of one or more series of tax-exempt or taxable obligations to be issued from
time to time subsequent to the date hercof (collectively, the “Bonds™), in an amount which is
reasonably estimated to be sufficient: (a) to fund one or more loans to provide financing for the
acquisition, construction, rehabilitation, development, expansion, renovation, improvement and
equipping of the Project, including reimbursing the User for all costs that have been or will be paid
subscquent to the date that is 60 days prior to the date hereof in connection with the acquisition,
construction, rehabilitation, development, expansion, renovation, improvement and equipping of
the Project; (b) to pay for capitalized interest, if any, on the Bonds; (¢} to fund certain reserves, if
any, for the benefit of the holders of the Bonds or for the benefit of the Project; and (d) to pay
certain costs incurred in connection with the issuance of the Bonds.

Section 2. Based on representations of the User, the Corporation reasonably expects that
(i) the maximum principal amount of debt issued to reimburse the User for the Costs of the Project
in connection with the approval and adoption of this inducement resolution will not exceed
$15,000,000; and (i) the Project will contribute to the economic growth or stability of the Unit, is
required or suitable for the development, retention or expansion of industrial and manufacturing
facilities and will create or retain *Primary Jobs" (as currently defined in the Act). For the
avoidance of doubt, the amount set forth in this Section 2 refers only to the amount of proceeds of
debt to be used for reimbursement, and it does not limit the total amount of Bonds or other debt
that may otherwise be issued to finance costs of the Project, to pay costs of issuance or to be used
for other eligible purposes. Any premium received, paid or payable on the sale of the Bonds will
not be counted against the Reimbursable Amount,



Section 3. As induced hereby, the User may commence or continue with the acquisition,
construction, rehabilitation, development, expansion, renovation, improvement and equipping of
the Project, which Projeet will be in furtherance of the publ ic purposes of the Corporation and the
Unit as aforesaid, and the User has provided or will provide, or cause to be provided, at its expense,
the necessary interim financing to expedite the commencement of the acquisition, construction,
rehabilitation, development, expansion, renovation, improvement and equipping of the Project, On
or prior to the issuance of the Bonds, the User will enter into one or more purchase, lease or loan
agreements on an installment payment basis with the Corporation under which the Corporation
will sell or lease the Project to the User or make one or more loans to the User for the purpose of
reimbursing the User for the Costs of the Project and the User will make installment payments
sufficient to pay the principal of and premium (if any) and interest on the Bonds. The Bonds shall
never constitute an indebtedness or pledge of the faith and credit of the State, of the Unit or of any
other political corporation, subdivision or agency of the State within the meaning of any State
constitutional or statutory provision, and the Bonds shall never be paid in whole or in part out of
any funds raised or to be raised by taxation or any other funds of the Unit, and shall be payable
from the funds of the Corporation derived from or in connection with the sale or lease of the Project
or the loan of the proceeds of the Bonds.

Section 4. On receipt of the opinion of nationally recognized bond counsel acceplable to
the Corporation, that interest paid on the Bonds, as applicable, is exempt from federal income
taxation, and satisfaction of such other conditions as may be imposed by the Corporation, the
Corporation hereby agrees to issue, pursuant and subject to the terms of the Act, the Bonds, or
from time to time the portion thereof as may be the subject of an opinion as aforesaid, in an
appropriate principal amount not exceeding that which is the subject of an opinion as aforesaid,
maturing in such amount and times, bearing interest at the rates, payable on the dates and having
such optional and mandatory redemption features and prices as are approved in writing by the User.
The Corporation will deliver the Bonds to the purchaser designated by the User and will cooperate
to the fullest extent in facilitating delivery of the Bonds. The agreement of the Corporation to 15sue
the Bonds on a tax-exempt basis is specifically subject to the ability of the Corporation to issue
such Bonds in compliance with the designation provisions of the Code.

Section 5. The Bonds may be issued in one or more series from lime to time as the User
shall request in writing; provided, however, that the Bonds may be issucd only in an aggregate
principal amount that will not exceed the amount which is the subject of the opinion described in
Section 4 above. A request in writing for issuance of one or more series of Bonds shall not affect
the obligation hereunder of the Corporation to issue the remaining Bonds as wrillen requests
therefor are received. The proceeds of the Bonds or portions thercof whether or not issued in a
geries, any of which are to be issued as a tax-exempt obligation, shall not be invested so as to cause
such Bonds or any portion thereof to be arbitrage bonds within the meaning of Section 148 of the
Code, and applicable regulations promulgated pursuant thereto,

Section 6. Subject to the requirements of applicable law, including but not limited to the
Act, and the conditions set forth in Sections 2 and 4 above, the Bonds may also be issued as taxable
obligations in one or more series from time to time as the User may request of the Corporation in
writing.



Section 7. The payment of the principal of and premium, if any, and interest on the Bonds
shall be made solely from moneys realized from the Project or from moneys realized from the loan
of the proceeds of the Bonds to reimburse the User or otherwise provide for Cosis of the Project.

Section 8. The Costs of the Project may include any cost of acquiring, constructing,
rehabilitating, developing, expanding, renovating, improving and equipping the Project, subject to
the limitations of the Code and the Act. The User shall(i) be responsible for and pay any Costs of
the Project incurred by it prior to issuance of the Bonds and will pay all Costs of the Project which
are not or cannol be paid or reimbursed from the proceeds of the Bonds and(ii) at all times,
indemnify and hold harmless the Corporation, its Board of Dircctors, the Unit and its City Couneil,
and, if applicable, the Office of the Governor of the State of Texas, Economic Development and
Tourism Division and any other division of such office against all losses, costs, damages, expenses
and ligkilities of whatsoever nature (including but not limited to attomeys® fees, litigation and court
costs, amounts paid in settlement and amounts paid to discharge judgments) directly or indirectly
resulting from, arising out of or related to the issuance, offering, sale or delivery of the Bonds, or
the design, construction, installation, operation, use, occupancy, maintenance or ownership of the
Project.

Section 9. Neither the User nor any other party is entitled to rely on this Resolution as a
commitment to loan funds, and the Corporation reserves the right not to issue the Bonds either with
or without cause and with or without notice, and in such event the Corporation shall not be subject
to any liability or damages of any nature. Neither the User nor any one claiming by, through or
under the User shall have any claim against the Corporation whatsoever as a result of any decision
by the Corporation not to issue the Bonds,

Section 10. The Corporation acknowledges that financing of all or any part of the Project
may be undertaken by any company or partnership that is a “related person™ to the User within the
meaning of the Code and applicable regulations promulgated pursuant thereto, including any entity
controlled by or affiliated with the User and that upon completion the Project may be leased to an
affiliate of the User.

Section 11. This Resolution constitutes the Corporation’s official intent for expenditures
on Costs of the Project which will be reimbursed out of the issuance of the Bonds that are
taxexempt obligations within the meaning of Section 1.150-2 of the Treasury Regulations, and
applicable rulings of the Internal Revenue Service thereunder, to the end that such Bonds issued to
reimburse Costs of the Project may qualify for the exemption provisions of the Code, and that the
nterest on such Bonds will therefore be excludable from the gross income of any holder thereol
under the provisions of Section 103(a) of the Code.

Section 12. For purposes of satisfying any public notice or hearing requirements, including
those in Section 147 of the Code, that may be a condition to the issuance of the Bonds, the
Corporation herehy authorizes its President or other Corporation officer to prepare and publish
such public hearing notices, appoint or designate such public hearing officers as needed and
conduet such public hearings, all in accordance with applicable law. In addition thereto, the
Corporation hereby authorizes and approves the filing of one or more applications for designation
of the Bonds to be issued as tax-exempt obligations and the Project or allocation of volume cap, as
described herein pursuant to the applicable federal bond program or regulation, and any officer or
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director of the Corporation is hereby authorized to execute and deliver such applications and to
take any and all other actions related to such applications or necessary or desirable to carry out the
provisions of this Resolution. For purposes of requesting an allocation of volume cap under Section
146 of the Code, if and as applicable, the Corporation hereby authorizes its President or other
Corporation officer to request such allocation.

Section 13. This Resolution may be assigned, at any time, in whole or in part, to the
Governmental Unit.

Section 14. This Resolution shall be construed and enforced in accordance with the laws
of the State of Texas and the United States of America.

Section 15. The Board of Directors of the Corporation hereby finds, determines and
declares that written notice of the date, hour, place and subject of the meeting at which this
Resolution was adopted was posted and that such meeting was open (o the public as required by
law at all times during which this Resolution and the subject matter hercof were discussed,
considered and formally acted upon.

Section 16. The recitals contained in the preamble hereof are hereby found to be true, and
such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of
the judgment and findings of the Board of Directors.

Section 17. All resolutions, or parts thereof, which are in conflict or inconsistent with any
provisions of this Resolution are hereby repealed to the extent of such conflict, and the provisions
of this Resolution shall be and remain conirolling as to the matters resolved herein,

Section 18. If any provision of this Resolution or the application thereof to any person or
circumsiance shall be held to be invalid, the remainder of this Resolution and the application of
such provision to other persons and circumstances shall nevertheless be valid, and the Board of
Directors hereby declares that this Resolution would have been enacted without such invalid
provisions,

Section 19. All other actions taken, requests made, and approvals and consents given by
any officer of the Corporation, heretofore or hereafler, that are consistent with the terms, purposes
and intent of this Resolution are hereby authorized, ratified and confirmed.

Section 20. This Resolution shall become effective immediately.



PASSED AND APPROVED this 27th day of September, 2022.

., President

ATTEST:

. Secretary




EXHIBIT A

DESCRIPTION OF PROJECT

The User intends to finance or refinance the costs of acquiring, constructing, rehabilitating,
developing, expanding, renovating, improving and equipping capital improvements, equipment,
land and infrastructure and pay related financing costs with respect o a solid waste disposal and
recycling facility located on approximately 5 acres of land behind and near the Wastewater
Treatment Plant in the City of Rio Hondo, Cameron County, Texas and adjacent to or near the
Amoyo Colorado Waterway, including an approximately 3,500 square feet of industrial and
warchouse building, heavy industrial shredder machines and related and processing equipment for
shredding, separating, sorting and processing ferrous and non-ferrous metals and materials, site
improvements, and other real and personal property.
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Do nol stapls =
FOR OFFICE USE Date & Time
Application # Lottery & Docket @ Recelved
Sub-Celling # Pricrity # Amount Requestad
Resarvation 35-Day Filing
Date Deadline Closing Deadling
GacT MNon-QCT Region
Metro Mon-Metro Prol. AMFI

Project Mame: Newell Cobb Enterprisas — NCE Solid Waste Disposal & Recycling Facility
TEXAS BOND REVIEW BOARD

2023 APPLICATION FOR ALLOCATION OF PRIVATE ACTIVITY BONDS

Please e-mail an electronic copy of application with attachments to brbpab@bri.texas.gov
A slgned original appllcation with one

attac Il be & at: st contact TB
Texas Bond Review Board Program Administrator
300 W. 15th St #408 (612) 463-1741
Austin, TX 78701-1649 hrbpab ¥a

A FAX WILL NOT BE ACCEPTED FOR FILINGI

1. ISSUER INFORMATION:

Issiiet Nare & Mallng Address __ CoptactName, Phodes Fax, &Exmall.
Rio Hondo Industrial Development Enrp-uﬂﬂuﬂ Im. Ben Medina
121 N. Amoyo Bivd. Phone: 956-748-2102
Rio Hondo, TX TB583 Fax: Mone
Emall; bmedina@richondo.us

_ hﬂﬂuﬁlr@mqr_aﬁ_@n;]

2 EAOVERMMENT UNITIS) INFORMATION:

niiName SlMaling Address tiName, Phane, Fa, & E-mall ©
Hy of Rio Hondo, Texas Ben Medina
Phone: 956-748-2101
Fao: None
Email: bredina@richondo.us

ER IMFORMATION

}. BORROWERMUS

e

Borrower |

MewzllCobb Enlarprises LLE :Hﬂﬂ ﬂ-lydn P. Cobb
PO Box 5304083 Phone: 958-202-7708

Harlingen, TX 78350 [Fax: Mona

Email cobb@soulhtexasiitfesanvices.com

orporate Structure Date of Incorporation or Formation of Partnership
Limited Liability Company DB/17/2022

Page Lal 5
Allscalion Application Rev, D2



4. BOND COUNSEL INFORMATION:
Narma of Fjfm'& Malling Address: -
Creighton, Fox, Jehnson & Mills, PLLC

3535 Calder Avenus, Suite 310
Beaumnaont, TX 77708

* |Gantact Name, Phana, Fax, & Exmall . 070
Lance Fox

Phaone: 408-B33-0052

Fax: 408-833-0084

Emall: |ci@chmiaw com

Gantacts Aseletank Name; Phope, & E-mal
Dala Rics

Phone: (408) 833-0062

Emall; dsr@cfmlaw.com

Ak |

_ FINAMCIAL ADVISOR INFORMATION

NDERWRITER INFCHRMATICMN

q.g.nr iFinm & Mailing: g_.du:pﬂ
To Be datermined

r! ROJECT INFORMATION

o he | Project! 7
suﬂd Waste 'I:llspwal and mecilnq Fa-:lllhr

B. PROJECT LOCATION
Streal Atdress (must IncluderZip Code and, E.‘-nunhl ]
will not process without Zip ‘Code and Counly)

Sireat
Rio Hondo, Cameron County, TX 78583

(IFproject Is for for singlejfamiy mortgage loans, all 7ip codes Injtha lending area mustbe disclosed below.

Page2 el §
Mlocation Application Rev. DB21



indlcals-amount of Reseryation reguested:
£15,000,000

5 A, GQualifed Band
Ta the exient thal privale activity bend allocalion is required under federal law, state the gubparagiaph of
§141(e)(1) of e Coda that applies:
IF5141(e){1){A) of ihe Code apples, stale the paragraph of §142(a) af the Coda lhat applies:

[a Exempt Faclily Bond
[ 1. Alrparis
O 2. Docks & Wharnes
O 3. Mass Cammuling FaciMies
[} 4. Faclifies for tha Fumishing of Waler
O 5 Sewage Facilities
E & Soid Wasle Disposal Fadilies
[] 7. Qualified Residential Renlal Projects (Complate Residential Rontal Attachment)
(] &. Faciities for Local Fumishing of Electsic EnergyiGas
[ ©. Local Distict Healing/Cooling Facililles
O 10. Gualfied Hazardous Washe Facllias
O 1. High-spaad Intercity Rall Facililiss
[] 12. ervironmantal enhancaments of hydroelecirc generaling fachities
[] 12. qualifiad public educalional facilifles
[ 14. qualified grean bullding and sustainabla design projects, o
[ 18. quasfied highway or surface freight (ranaber facilities
b Cualified Morigaga Bond (Complats Qualified Mortgage Bond Attachmant)
Oe OQualified Valeran's Modgage Bond
04 Cuslifed Small leswe Bond
numibser of jobs to ba created: _____numbr of jobs to be relained: _
Ce Qualified Shedent Loan Band
Of Qualifed Redavelopment Bond
Og Gualifed 501{c)3 Bond
IO B. Hota Guakified Bond

If the bond 1s Aot & qualified band, stala whother §141(b}{5) of ihe Coda applies, of In the case of 8 Iransllion

nuls project, stale tha paragraph of tha Tax Act that applles:
C. Ia this a "siate voled Issua"? = 1

O Yes
O Ko
D. Provious Reservation - Has a reservalion been granted for {ha sama project during this calendar
year? lel’.!p!ﬂHj'ihldlﬂ-ﬂllllmﬂM!
Yea
5

|

E. Carryfarward andlor Unexpanded Proceads - {1) Ara the bands being ixsued for (he same slaled
plrpose for which the |ssuer has received suffickent canryfarward during a prior year or (2] for which thera
euisls unexpended proceeds from a prior issue of Issues of bonds Issued bry he Issuer or (3) for which thera is

an ongoing MCC program?
Ef: [0 Yes E2: [ Yes E3: [ Yes
= Mo (=] Ha & Ho

Peged ol 3
Alloestion Application Rev, (522



STRIBUTION

|-|'I'I

Comacl Mama & Phone & Lance Fax

mmnm

T preferred Method of Delivery” (Note:
eniificales will be sent via emal)
“"mﬁ (Fleasa include sall-addressed anvelopa)
Fad Ex

wﬂﬁfﬁiﬁﬁimﬂiﬂmlf =
Accouni #

M}Hmlﬂmﬁlﬂﬂn

the:project receives a resefvation.
pm%Tmsﬁmma’mH.mrmﬂmmm W_ jec

. please Incilidat brbbfod brb

or is naxt’in-

(BE.QOV.

+ 14,

Pigedol}

Alloestion Application



i4. APPLICATION ATTACHMENTS

[ A Certificalion Regarding Fees & Check Copy, on the form prescribed by the Board
[ B. Inducemant Resolution or Preliminary Action
[] . Binding Conlract or, if SLB, other document {Unexpendad Proceeds)

[0 D. Statement by Trustee, and if necassary, statement by Mortgage Servicer of Issuer
{Amount of Unexpended Proceeds, exclude recyclad)
CJE. Legal Counsel Qpinien (RE: lam C. above)

F. Legal Counsel Opinlon (State's Calling)

2 @. Issuars Cortifled Articles of Incorporation and Bylaws (or update letier If on file)
[ H. lssuer's Cerificate of Continued Existance

B 1. Borower's & Users Certificate of Accaunt Status {including partners or parents)
[]J. Executed Eamest Money Contract (Multi-Family lssues Only)

[] K. Residentisl Rental Attachment (Multl-Family Issues Only)

[JL Govemment Unit Resolutions required by §1372.026 (MRB & MCC lssues Only)
[ M. Ulilization Percentage Worksheet (MRB & MGG Issues Only, exclude recycled)
M. Information Required by §1372.0281 (Student Loan Issues COnly)

[0 0. Other (Specify Below)

ol

OOO000o0o00oo oood

{5, AUTHORIZED REPRESENTATIVE
Rio Hondo Industrial Development Comparalion, Ing,
[Ben Medina

2% aulhorized represaniaiive (Individual) fo act on behall of the lssuer on specific comespondence 83 raquasied
by the Board regarding §190.1(5)(8) of the nses.

(lha "lssusr™) hereby names

The umdersigned, being the duly aulhorized officer or membar of the Issuer, hereby certifies that the informalion
contained In this Application for Reservalion and related attachments is understood lo be true and correct Lo the
best knowledge and beSef of the undersigned. The undersigned cesiifies that hefshe [s famillar with tha
provisions of Chapler 1372, Texas Govemment Code, and the Texas Bond Review Board's related rules.

Signature of Authorized OfficerMember of lssuer Dolo

Typed Hame and Til

Pagedol§
Allocation Agplicstion Rev. 082



RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC.
121 N. Asroyo Bivd,
Rio Hondo, TX 78583
Phone: (956) 748-2102

, 2022

RE: 2022 Application for Allecation of Private Activity Bonds
Issuer: Rio Hondo Industrial Development Corporation, Inc.
User: MewellCobb Enterprises, LLC (NCE)
Project: NewellCobb Enterprises, LLC Solid Waste Disposal & Recyeling Facility
2022 Reservation Amount Requested: $15,000,000

STATEMENT OF ISSUER
I, the undersigned officer of the Rio Hondo County Industrial Development
Corporation, Inc. (the “Corporation’™) hereby certify and state on behalf of the
Corporation that the bonds that are the subject of the above referenced Application are
not being issued for the same stated purpose for which the Corporation has received
sufficient carryforward during a prior year or for which there exists unexpended proceeds
from a prior issue or issues of bonds issued by the Corporation or based on the

Corporation’s population.
RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC.
By:

Mame:
Title:




CERTIFICATE FOR ARTICLES OF INCORPORATION AND BYLAWS
l, the undersigned officer of the Rio Hondo Industrial Development
Corporation, Ine. (the "Corporation”), hereby cartify that attached hereto is a true
and correct copy of the existing Articles of Incorporation and Bylaws of the
Corporation and all amendments thereto as are currently in force and effect.

EXECUTED as of the day of , 2022,

RIO HONDQ INDUSTRIAL DEVELOPMENT CORFORATION, INC.

By:
Mame:
Title:




John B, Scott

ond Secilom
Secrciary of Slabe

P.0.Box 13637
Ausiin, Texas TE7) 1-3657

Office of the Secretary of State

The undersigned, as Secretary of State of Texas, does hereby certify that the attached is a true and
correct copy of each document on file in this office o5 described below:

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC.
Filing Number; 163310701

Articles OF Incorporation Tuns 25, 2001

In testimony whereof, [ have hereunto signed my name
officially and caused to be impressed hereon the Seal of
State at my office in Austin, Texas on August 25, 2022.

John B. Scott
Secretary of State

Comme vielt us on the Intaymel af hilpr:{ineesos. fexas gow’
Fax: (§12)463-5709 Diak: 7-1-1 for Reday Serviocs
TID: 10266 Documend: | 172587330003

Phione: (512) 4635545
Preparcd by: S05-WEB



1) ARTICLES OF INCORPORATION JUN 25 2001

s Gorporations Section

RIO HONDO INDUSTRIAL DEVELOPMENT CORFORATION, INC
A NON-PROFIT CORPORATION

RIO HONDO, TEXAS

THE STATE OF TEXAS g

8

COUNTY OF CAMERON ]
WE, THE UNDERSIGNED natural permu,hm;ﬂv:mnmh&r,n:huiwhm
15 at least 18 years of age and each of whom 18 a qualified cizen of Texas, achng as
mcorperators of a publc nstrumentality and non-profit ecomcmic development
corporation (the “Corporation”) under the Development Corporation Act of 1979, TEX
REV CIV STAT ANN Art ﬂiﬂﬁ;umﬂd,wmmeapprmra[nf the govermung
body of the City of Fao Hondo Texas {ﬂll'&tj’}uandmdbythzﬂun]uhm
Mﬂhﬂdemldlnpdem:ﬂpumﬂmduhuﬁfndﬂpthhme

Articles of Incorporabion for the Corporabion
ARTICLEL

NAME

The name of the Corporabon 18 Rio Hondo Indusinal Development

Corparahon, Inc
ARTICLEII

NON-PROFIT CORPORATION
The Corporabion 15 a non-profit corporation speaifically governed by Section 4A

nithemﬂupmemc:urpnmmﬁctnhﬂﬂﬁm Rev Civ Stat Ann Art 51906 as
mﬂrﬁai\_-

& == wjla NS

= O]




ARTICLEIN
DURATION
The pertod of duration of the Corporatien 15 perpetual
ARTICLEIV
PLURFOSE
The Corporabon 18 organzed exclusively for the purpese of benehting and
accomphstung public purposes of the City of Fio Hondo, Texas, by promohng,
lmm;mdummgmdﬂdupmmnﬂmmacwu provided by
&nnemupmmcnrpmummmmumd
The Corporabon shall have and exercise all of the nghts, powers, privileges
authonty, and ﬁmmnmslmhrﬂugmmlhmufﬁmmnmmmmhnm
hymmuﬂnmhnhttmwmmﬁmm Rev Civ Stat Ann Art 1396-1 01 etseq,
and the addibonal powers as provided in Art 51906, Sec 73, mcluding the 1ssuance of
bonds Hﬁymﬂﬁﬂuﬁmmmﬂtﬂuﬂwmwmﬂwmmm
powers, Tex Rev Civ Stat Ann Art 5190 6 shall control and govern the Corporahon
ARTICLEV
INITIAL REGISTERED OFFICE AND AGENT
mwmadd:mnlﬂmuuﬂalmgﬁhmdu&muﬂhwpnnhmumﬁndh
ﬁm}ruﬂlvd,[tmﬂnndn,‘rmu?ﬂsﬂ. and the name of the mbal registered agent at
such address 1 Mr Jose Lopez, Fao Hondo City Secretary

o

ARTICLEVI

DIRECTORS
ﬂreaﬂ'amnfﬂmﬂmpoﬂhmuhlﬂbtmmmdhyaﬂuudnfmmﬂ The

number of Directors 15 five (3) The names and addresses of the persons who are to

LR Rt [ =)




serve as the rutial Directors and the dates of expiration of thear wutial terms as Directors

are as follows

Director gnd Address

1

_Term Expires

Esequue] Rios

1101 North Reynolds
PO Box 447

Fio Hondo, Texas 78583
Gerald Hartzog

1202 South Reynolds
Rio Hondo, Texas TE5E3
Jose L Lopez

901 South Reynolds
Tio Hondo, Texas 78583
Omar Reyes

271 Bnstol St

FO Box 266

Ruo Hondo, Texas 78583
Joseph Lopez

310 Ebony

PO Box 86

Rio Hondo, Texas 78583

Mlj": 2004

May, 2003

May, 004

May, 2004

May, 2003

The five Directors shall be appounted by majority vote (at least three members) of

the Elective Commusston, the governing body of the City of Rio Hondo Each director
shall serve for a term of three (3) years Any vacancy shall be filled by majonty vole (at

least three members) of the Elective Commussion
The Directors shall meet at least ane (1) of the following qualifications

" SN
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ghall serve for a lerm of three (3) years Anfmmqrﬂnﬂhﬁﬂdhymmntywm{n
least three members) of the Electrve Commussian

The Directors shall meet at least one (1) of the following qualificabons
a) serve, or have served, as cluef execubve officer of a

company, or

b)  serve or have served ina position of executive management
of a company, or :

¢  serve,or have served, ina professional capacity, or

d) hmwnqmwhﬁumrnfﬂmm
quehfica

Each Director mecluding the watial Directors shall be eligible for reappountment
i accordance with the Bylaws Directors are remavable tqrnqnnt;wti (at least three
members) of the Elechve Commmussion at any tume at will The Directors shall serve as
such wathout mmpmnhmuﬂptthntthlynhnﬂblmmhmﬁdfwﬂwrutuﬂ

expenses incurred in the performance of their duties as Directors
ARTICLES VII

MEMBERSHIE/STOCK
The Corporabon has no mmhmﬁdnumn-ahckmq:-mhm
ARTICLE VIII
AMENDMENTS
Thmﬂmduuﬂmmpnmhmnwltmyhmumiﬁnmhmahnmlh

amended as provided by the Development Corparation. Act of 1979 50 as to make any
changes therein and add any provismons thereto whach mught have been included in the

Articles of Incorporahon in the first nstance  Any such amendment shall be effected in
erther of the following manners (i) the Board of Dhrectors of the Corporation shall file
with the goverrung body of the City a wnitten applicabion requestng approval of the
amendments to the Arbcles of Incorporation, specifying mn such applicahon the

N b |




amendments proposed to be made, the governing body shall consider such applcation
and, if it shall by appropriate resalubion duly find and determune that 118 adwisable that
the proposed amendments be made, then the Board of Directors of the Corporabion may
muﬂmmmhnfhmpmmbﬁradnpm;mhmnﬂmuatlmufﬂm
Bm:dnmua:tmmdddﬂumguhdunhmmdmaﬂmﬂmsmrmnf&hh or {u)
the governung body of the City nny.:tuﬂnhdmhmmdatmrummmm
Articles of Incorporation and alter or change the structure, organzahon, programs or
aﬂwﬁuﬂlhz@rpmhmnrt:mmtemdlmh!ﬂﬁwmmn{mhﬁth&u
provisions of the Development Corporation Act of 1979, and subqect to any Lumutahon
provided by the conshiutions and laws of the State of Texas and the Uruted States of
Amenca on the umpamment of contracts entered wnto by the Corporation) by wntten
resolubon adophng the amendment to the Articles of Incorparation of the corporabon
or the articles of dissoluton at a meehng of the governung body of the City and
delivening articles of amendment or dissolubion ko the Secretary of State, as prowided in
Euﬂeueiupmuﬂcﬂqmatmﬁﬁnﬂmmﬂﬂ Carporation may be dissolved upon
glechon as provided mn the Act Any Restated Articles of Incorporabon may be fled
with the Secretary of State as provided in the Development Corporation Act of 1579

ARTICLE IX
INCORPORATORS
The name and street address of each Incorporator 18
Esequel Fios
1101 North Reynolds
PO Box 47

Tho Hondo Texas 78583

* E=JRELREE
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Gerald Hartzog

1202 South Reynolds
PO Box 249

Rio Hondo, Texas 78583

Jose L Lopez

901 South Reynolds
PO Box 389

o Hondo, Texas 78583

Omar Reyes

221 Bnstol Reynolds
PO Box 266

o Hondo, Texas 78563

Joseph Lopez

310 Ebony

PO Box 86

Tuo Hondo, Texas 78583

ARTICLEX

AUTHORIZATION
The City has specifically authonzed the Corporation by Ordinance to act an it
behalf to Further the public purposes stated 1 smd Resolubion and these Articles of

Incorporation, and m:mwhsbrsu&ﬂfdwappmedmmmlunf

-

& O™




Incorporation A copy of smd Ordinance 15 attached to these Arbcles of Incorporation
and made a part hereof for all purposes
ARTICLEXI
DIVIDENDS
Nao diwvidends shall ever be pasd from the corporation and no part of its net
mm\gummmnguﬂerpnrmmtuhuupmﬂmﬂbeﬂnmhumdtummmtn the
Mﬂ&ﬂu!mnumhﬁntuiﬁm or any individual, firm. corporabion or association Mo
part of the Corporation s achivibes shall be carrying on propaganda, or otherwise
attempting to mfluence legislation, and it ghall not parbaipate 1n or intervene i any
polihcal campaign on behalf of or in opposihon to any candidate for public office
ARTICLEXTI
DISSOLUTION
If the Corporation ever should be dissolved when it has or 15 enhtled to any
mtuﬁlmwfunﬂiurpmplmu!mrhmi.ruLFﬂMHrmnﬂ,IMBmhu
property or nghts thereto shall not be transferred to private ownershup, but shall be
kansferred and delivered to another entity in accordance with Tex Rev Civ Stat Ann
Art 5190 6 after satsfachon or provision for sahsfachon of debts and clarms
N WITNES3 WHEREOF, we have hereunto set our hands thes _______day of

RN
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.
Joseph Lopez L

Omar Reyes
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THE STATEOF TEXAS  §
COUNTY OF CAMERON ;

1, Dueahuis R AN, & Notary Public of ibe Stais of Texas, do hereby certify that o
1hn_{:.'|_|ignr Pt 2001, personally sppeared before me__Esequiel Rios .
whuudihmushfmnﬂutduh!muwml!yd:ﬂmdlhuhnl'lhlulhtpnmwhumgndm

foregoing document a5 incorporator, and that the statements thersin contaned are trua

-

wniien

Bisle of Taxes
Eomm Exp 04 23 2008

IN WITHESS WHEREOF, [ have hercunto setmy hand and seal the date and year above
Humffuh'lmm
Siain of Texas

THE STATE OF TEXAS g

COUNTY OF CAMERON §

| M\ﬁﬂ Fs mmﬂumﬂhﬂ: of the State of Texas, do hereby certify thal on
tus ] dayof IR 2001, personally sppeared before me__Gerald Harczog .
who each being by me first duly sworm, severally declared that hefshe is the person who signed the

ﬁummgdmmmummmnm.uﬂmm:mm (herein contained are trus
[N WITNESS WHEREOF, [ have hereunto set my hand and seal the date and year above

e P = ¥ | B ] N NEDED
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THE STATE OF TEXAS g
COUNTY OF CAMERON  §

1-.MNMM‘ Notary Public of the State of Texns, do hereby certify that on

mu_:l_awu-:imi—___. 2001, personally appeared beforome ___Jose L Lopez

who each bemg by me first duly swom, severally dezlared that helshe 15 the person who signed the

foregoung document &9 weorporator, and that the siatements {herein conlained are trus
mwmmssmmummmmmmﬂmumhmmwmu

FEE T RY

- %,,L%%;;g_&*l Gy R4 8
RSN et Ukt Gy

THE STATEOF TEXAS  §
COUNTY OF CAMERON E

1,_Petailfo B M1, o Notary Public of the Stae of Texas do hereby certfy thaton
s 1 dayor_RAL__ 2001, perscnally sppeared before me __Omar Reves .,

whn:mhbmghrmﬁmdulrmm.mmny declared that hefehe 15 the person who signed tha

foregoing document a8 incorporalor and that the statements therein contaned are true
[ WITHESS WHEREOF, [ have hereunto st my hand and seal the date and year sbove

» EJiAEs



THESTATEOF TEXAS  §
COUNTY OF CAMERON g

I Aweh) & B sttty a Motary Public of the State of Texas, do hereby certify that on
ihas \D _ day of __/¥peal. _, 2001, personally appeared before me _Joseph Logez
who each being by me first duly swom, severally declared that befshe 1s the person who signed the
WMWﬂHIWW,WMMmmMMWMﬂWH

IN WITNESS WHEREOF, [ bave hereanto set my hand and seal the data and year above

wiitien kol ki s
ARNULFO R BALAZAR

NOTARY PUBLIC

#, SHialaof Tioss
- Comm Exp 04 23 2005
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AMENDED AND RESTATED BYLAWS
iOF
RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC
ADOPTED AND APROVED SEPTEMBER 13, 2022
ARTICLE |
PURPOSE AND POWERS

Sactlon 1.1, Purpose. The Rlo Hondo Industrlal Development Corporation, Inc (the
“Corporation”) has been Incorporated for the purposes set forth in Article IV of Its Artlctes of
Incarporation, the same to be accomplished on behalf of the City of Rio Hondo, Texas (the "Governing
Unit"}, as the Governing Unit's duly constituted authority and instrumentality in accordance with the
Development Corporation Act, Title 12, Subtitle C1 of the Texas Locol Government Code, as omended
(formerly, the Development Corporation Act of 1979, Article 5190.6, Texas Rev, Civil Stat. Ann.) (the "Act™),
and other applicable laws.

saction 1.2 Powers. In the fulflliment of its corporate purposes, the Corporation shall be
governed by the Act, Including but not limited to, all power and authority as a Type A Corporation under
Chapter 504 of the Act, and shall have all powers set forth and conferred In Its Artlcles of Incorporation,
In the Act, and In other applicable law, subject to the limlitations prescribed thereln and herein and to the

provisions thereof and hereof.
ARTICLE Nl
BOARD OF DIRECTORS

Section 2.1 Powers, Humbers and Term of Office.

{a)  The property and affalrs of the Corporation shall be managed and controlled by a Board
of Directors (the “Board™) under the guidance and direction of the Mayor and City Coundll of the
Governing Unit (the “City Council”) and, subject to the restrictions imposed by law, by the Articles of
Incoporation, and by these Bylaws, the Roard shall exercise all of the powers of the Corperation.

(b}  The Board shall consist of six (6] directors, each of whom shall be appointed by the City
Council.

(c) The term of each director shall be for two years. Any director whose currant term has
expired may be re-glected to the Board of Directors.

(d)  Any director may be remaved fram office by the Clty Councll at any time with or without
cause.



Section 2.2. Mestings of directors.

(a) The directars may hold thelr meetings at such place or places In the Governing
Unit as the Board may from time to time determineg; provided, however, In the absence of any such
datermination by the Board, the meetings shall be held at the principal office of the Corporation as
specified In Sectlon 5.1 of these Bylaws. Except to the extent required by law, regular meetings of the
Board shall be held without the necessity of notlce to diractors at such times and places as shall be
designated from time to time by the Board. speclal meetings of the Board may be called by the President,
the Vice President, by a majority of the directors, or by a majority of the City Council. The Secretary shall
give notice to ache director of each speckl meeting In personor my mall, telephone or by fax transmisslon,
at least 2 hours bafore the meeting. Unless otherwise Indicated In the notice thereof, any and all matters
pertalning to the purposes of the Carporation may be consldered and acted upon at @ special meeting.
At any meating at which every director shall be present, even though without any notice, any matter
pertalning to the purpose of the Corporation may be considered and acted upon conslstent with
applicable law.

(b) Whenever any notice |s required to be given to the Board, sald notlce shall be
deemed to be sufficient If given by depositing the same In a past office box In a sealed postpald wrapper
addressed to the person entitled thereto at his or her post office address as It appears on the books of
the Corporation, and such notice shall be desmed to have been given on the day of such malling.
Attendance of a director at a meeting shall constitute a walver of notice of such meeting, extept
attendance of a director at a meeting for the express purpose of objecting to the transaction of any
business on the grounds that the meeting Is not lawfully calted or convened. Meither the business to be
transacted at nor the purpose of any regular or special meating of the Board need be specifled In the
notlce to directors or walver of notice of such meeting, unless required by the Board, A waiver of notice
In writing, signed by the person or persons entithed tosaid natice, whether before or after the time stated

therein, shall be deemed equivalent to the giving of such notice.

Section2.3. Open Meetings Act and Public Information Act. All meetings and deliberations of
the Board shall be called, convened, held, and conducted, and notice shall be glven to the public, in

accordance with the Texas Open Meetings Act, as amended, Chapter 551, Texas Government Code.

Section 2.4, Quorum. A majority of the entire membership of the Board shall constitute a

guarum to conduct official business of the Carporation. The act of a majority of the Board of Directors
present at meeting at which a quarum is In attendance shall constitute the act of the Board and of the

Corporation, unless the act of a greater number |s required by law.

Sectlon 2.5, Conduct of Busingss.

(a) At the meetings of the Board, matters pertaining to the business of the
Corporation shall be consldered in accordance with rules of procedure as from time to time prescribed by

the Board.



(b)  The President shall preside at all meetings of the Board. In the absence of the
President, the Viee President shall preside.

(4] The President shall be a voting member of the Board,

(d]  The Secretary of the Corporatlon shall act as Secretary of all meetings of the
Board, but, in the absence of the Secretary, the presiding offlcer may appoint any parson to act as
secretary of the meeting, The Treasurer and any assistant Secretary may, at the option of the Board, ba
employees of the Governing Unit, and each member of the Board with the Exception of the President,
Vice President, or Secretary, may be appolnted as asskstant secretaries; provided, however, that to the
extent the Treasurer or any asslstant Secretary Is an employee of the Governing Unit such person chiadl
not be a member of the Board.

Section 2.6, Committees of the Board. The Board may deslgnate two (2] or more directors to
constitute an official committee of the Board to ayarclse such authority, as approved by resolution of the
Board: however, all final, official actions of the Corporation may be exercised only by the Board. Each
committee so designated shall keep regular minutes of the transactlons of its meetings and shiall cause
such minutaes to be recorded In books kept for that purpose in the principal office of the Corporation and
any such meetings must be conducted in accordance with the provisions of the Texas Open Meetings Act,
a5 amended, Chapter 551, Texas Government Code, If applicable.

Sectlon 2.7. Compensation of Directors. Directors shall not recelve any salary or compensation
for thelr services as directors; however, they shall be relmbursed for thelr actual expenses Incurred in the

perfarmance of thelr officlal dutles as directors.
ARTICLE I

OFFICERS

Sectlon 3.1, Titles and Terms of Office.

(s}  Theofficers of the Carporation shall bea President, a Vice President, a Secretary,
and a Treasurer, and such other officers as the Board may from time to time elect to fill a vacancy or as
appolnted by the City Councll, One person may hald mare than one office, except that the President shall
not hold the office of Secretary. Initlal officers shall serve for the terms disclosed In the Certificate of
Formation. Thereafter, terms of office shall be for two (2) years with the term of office expiring on April
30th of the year or such other date as determined by the Board of Directars. Upan the expiration of the
tarms, each officer shall have the right to be reappolnted or reelected.

{b) Al officers shall be subject to removal from office at any time by a vote of a
majority of the City Coundl.

() Avar.m:!.rmtheﬂﬂ:eufanvdirecturs!uﬂheﬂlledbvlvurenfama]mrtrufme
directors.



Section 3.2. Powers and Dutles of the President. The President shall be the chlef operating
axecutive officer of the Corporation, and, subject to the authority of the Board, the Presldent shall be in

general charge of the propertles and affairs of the Corporation and execute all contracts, conveyances,
franchises, bonds, deeds, assignments, morigages, notes, and other Instruments in the name of the
Corporation, The President shall preside over the meetings of the Corporation.

Section 3.3 Vicg President. The Vice Presidant shall have such powers and duties as may be
prescribed by the Board and shall exerdse the powers of the Preslident during that offlcer’s absence or
inability to act. Any action taken by the Vice President In the parformance of the duties of the Preskdent
shall be conclusive evidence of the absence or Inabillty to act of the President at tha time such action was

taken,

Section 3.4 Treasurer, The Treasurer shall be the chief fiscal officer of the Corporation and shall
have the responsibllity to see the handling, custody, and security of all funds and securities of the
Carporation In accordance with these Bylaws. When necessary or proper, the Treasurer may endorse and
sign, on behalf of the Corporation, for the collection or lssuance, checks, notes, and ether obligaticns In
ar drawn upen such bank, banks or depositories as shall be designated by the Board consistent with these
Bylaws. The Treasurer shall see to the entry In the books of the Corporation full and accurate accounts of
all money recelved and pald out on the account of the Corporation. The Treasurer shall, at the expense of
the Corporation, give such bond for the faithful discharge of hisfher dutles In such form and amount as
the Board or the City Councll may require. All chack writing authority will follow all applicable County
policles concerning authorizations, signatures and disbursements.

Section 35 Secretary. The Secretary shail keep the minutes of all meetings of the Board and
books provided for that purpase, shall give and serve all notices, may slgn with the President in the name
of the Corporation, and or attest the signature thereto, all contracts, conveyances, franchises, bonds,
deeds, asslgnments, mortgages, notes, and ather Instruments aof the Corporation, shall have charge of the
corporate books, records, documents, and Instruments, except the books of account and financlal records
and securities, and such other books and papers as the Board may direct, 2l of which shall at all reasonable
times be open to public inspection upon application at the principal office of the Corporation during
business hours, and shall In general perform all duties incident to the office of Secretary subject to the

control of the Board,

Section 3.6 Executive Director. The Board may appoint an Executive Director of the Corparation
to provide administrative support serVices for the Corporation and to perform dutles as prascribed by the
Board and Court. The Executive Director shall not be a member of the Board.

Section 3.7 Compensation. Officers who are members of the Board shall not receive any salary
or compensation for their serVices, except that they shall be relmbursed for the actual expenses Incurred

in the performance of thelr official duties as efficers.



Section 3.8 Miscellanegus. The President, Vice President, and Secretary shall be named amang
the members of the Board. The Treasurer and any asskstant Secretary may, at the option of the Board, be
employees of the Governing Unit. To the extent that the Treasurer or any assistant Secretary are
employees of the Governing Unit they shall not be members of the Board. The Board may retain legal

caunsel and financlal advisors for the Carporation.

ARTICLE IV
FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS

Section 4.1 Annual Corporate Budget. Prior to the commencement of each fiscal year of the
Corporation, the Board shall adopt a proposed budget of expected revenues from sources set out In
Section 4.4 of these Bylaws and proposed expenditures for the next ensuing fiscal year. The budget shall
contain such classifications and shall be In such form as may be prescribed from time to time by the City
Councll. The budget shall not be effective until the same has been approved by the Clty Counell.

Section4.2 Books, Records, Audits.

fa) The Corporation shall keep and properly maintain in accordance with genarally
accepting accounting principles, complete books, records, accounts, and financlal statements
pertaining to its corporate funds, activities, and affalrs.

[b) At the direction of the City Councl, the books, records, accounts, and financlal
statements of the Corporation may be maintained for the Corporation by the accountants, staff

and personnel of the Governing Unit.

{c) The Corparation or the Governing Unit if the option of subsection (b) Is selected,
shall cause Its books, records, accounts, and financial statements to be studied and reviewaed at
lgast ance each fiscal year by an outslde, Independent accounting firm selected by Court and
approved by the Board. Such review may be conducted as a formal audit If approved and
autharized by the Board or by the City Councll. Such an audit shall be at the expense of the

Caorporation.
Section 4.3. Deposit and Investment of Corporation Funds,

{a)  all proceeds from loans or from the lssuance of bonds, notes, or other debt
Instruments {“Obligations"} issued by the Corporation shall be deposited and invested as provided
in the resalution, order, indentura, or other documents autharizing or relating to thelr execution

or [ssuance,

{B)  Subject to the requirements of contracts, loan agreements, Indentures, or other
agreements securing Obligations all ather money of Corporation, if any, shall be deposited,
secured, and/or Invested In the manner provided for the deposit, seeurity, and/or Investment of



the public funds of the Governing Unit. The Board, with Court approval, shall designate the
accounts and depositorles to be created and designated for such purposes, and the mathods of
withdrawal of funds therefrom for use by and for the purposes of the corporation upan the
signature of its Treasurer and such other persons as the Board designates. The accounts,
recaneillation, and Investment of such funds and accounts shall be performed by the Goveming
Urilt Auditor of the Governing Unit, or his designee.

Seetlon 4.4 Expenditure of Corporate Money. The proceeds from the investment of funds of the
Carporation, the proceeds from the sale of property, revenues from any ather source of revenues that
are payable to the Corporation, and the proceeds derived fram the sale of Obligations, may be expended
by the Corparation for any of the purposes authorized by the Act, subject to the following limitations:

{a) Expenditures that may be made from a fund cregted with the proceeds of
Obligations, and expenditures of money derived from sources other than the proceeds of
Obligations may be used for the purpose of financing or otherwise providing one or projects as
defined In the Act;

[[]] All other proposed expenditures shall be made In accordance with and shall be
set forth In the annual budget required by Section 4.1 of these Bylaws.

ARTICLE V
MISCELLANEOUS PROVISIONS

Section5.1 Principal Office,

{a) The principal office and the registered office of the Corporation shall be at Rlo
Hondao Clty Hall, 121 M. Arrayo Blvd., Rlo Hondo, Texas TE583.

()  The Corporation shall have and shall continually deslgnate a registered agent at
Its office, as required by the Act.

Section5.2 Flgcal Year, The flscal year of the Corporation shall be the same as the fiscal year of
the Gowerning Unit.

Section 5.3 Seal. Theseal, if any, of the Corporation shall be determined by the Board.

Section 5.4 Reslgnations. Any director or officer may resign at any time. Such resignation shall
be made Jn writing and shall take effect at the time specified therein, or, if no time Is specified, atthe time

of Its recelpt by the President or Secretary. The acceptance of resignation shall not be necessary to make
It effective, unless expressly so provided in the resignation.

Sectlon5.5 Approvalor AdVice and Consent of the City Council, To the extent that these Bylaws
refer to any approval by the Governing Unit or refer to advice and consent by the City Councll, such advice



and cansent shall be evidenced by a certifled copy of a resolution, order or motion duly adopted by the
Clty Council,

Sectlon 5.6 Services of County Staff and Officars, To the extent possible, the Corporation shall
utilize the services and the staff employees of the Governing Unit. All requests for staff time or Inquiries

of staff will be requested through the Governing Unit Judge's Offlce.

Section 5.7 Public Information Act. The Corporation Is subject to the Texas Public information
Act, Texas Government Code, Chapter 552, as amended.

Sectlon5.8. Indemnification of Directors, Officers and Employees,

(3] For the purposes of the Texas Tort Claims Act (Subchapter A, Chapter 1071, Texas Chil
Practices and Remedles Code), the Corporation is a governmental unit and its actions are
governmental functions.

{b) The Corporation shall indemnify each and every member of the Board, [ts officers and Its
employees and each member of the City Council and each employee of the Governing Unit, to the
fullest extent permitted by law, against any and all Hability or expense, including attorney’s fees,
incurred by any of such persons by reason of any actions or omisslons that may arise out of the
activities of the Corporation, The legal counsel for the Corporation Is authorized to provide a
defense for members of the Board, officers, and employees of the Corporation.

ARTICLEWVI

EFFECTIVE DATE, AMENDMENTS

Sectlon 6.1 Effective Date. These Bylaws shall become effective upon the occurrence of the later
of the following events:

(a) The approval of these Bylaws by the City Councll; and

(b} The adoption of these Bylaws by the Board.

Section 6.2. Amendments to Articles of Incorporation and Bylaws. The Articles of Incarporation
and these Bylaws may be amended only In the manner provided in the Articles of Incorparation and the
Act,



We, the undersigned President and Secretary of the RIO HONDO INDUSTRIAL DEVELOPMENT
CORPORATION, INC, certify that the above and foregoing Amended and Restated Bylaws were appreved
by the City Councll of the City of Rio Hondo, Texas, by Resolution adopted on September 13, 2022, and
were approved by the Board of Directors of the Corporation at a meeting held on September 13, 2022.

Dabed this day of Septembar, 2022

President, Rio Hondo Industrial Development Corporation, Inc

Secretary, Rlo Honde Industrial Development Corporation, Inc



