
NOTICE OF MEETING 

OF 
THE BOARD OF DIRECTORS OF 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION 

NOTICE is hereby given to all interested members of the public that the Board of Directors of 
the RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION will hold a meeting to consider 
the following: 

DATE: October 11, 2022 

TIME: 6:00 p.m. 

PLACE: Rio Hondo City Hall 
Council Chambers 
121 N. Arroyo Blvd. 
Rio Hondo, TX 78583 

SUBJECT: The agenda for such meeting shall include, among other things, consideration of 
the following items: 

1. Consideration and Action on Resolution 2022-12 approving the proposed issuance of tax-
exempt industrial development bonds for an industrial development project (Barge 
Manufacturing Facility) to be located in the City of Rio Hondo, Texas being developed by 
Clyde Cobb and his company, known as NewellCobb Enterprises, LLC. 

2. Consideration and Action on a Resolution 2022-13 approving the proposed issuance of tax-
exempt industrial development bonds for an industrial development project (Shredder 
Recycling and Solid Waste Disposal Facility) to be located in the City of Rio Hondo, Texas 
being developed by Clyde Cobb and his company, known as NewellCobb Enterprises, LLC. 

The meeting will be always open to the public during which such subjects are discussed, 
considered and formally acted upon in compliance with the open meetings law (Chapter 551, 
Texas Government Code). 

This NOTICE shall be posted for at least 72 hours proceeding the scheduled time of the 
meeting. 

DATED this 7t day of October, 2022. 

RIO HONDO INDUSTRIAL 

DEVELOPMENT CORPORATION 

Ben Medina, City Administrator 



RESOLUTION 2011-12 

RESOLUTION REGARDING REQUEST OF NEWELLCOBB 

ENTERPRISES, LLC (NCE) FOR THE ISSUANCE OF ONE OR 

MORE SERIES OF PRIVATE ACTIVITY BONDS AND 

INDUCEMENT THEREOF; AUTHORIZING THE FILING OF 

ONE OR MORE APPLICATIONS FOR REQUIRED 

DESIGNATIONS OR ALLOCATION OF VOLUME CAP; AND 

AUTHORIZING OTHER ACTIONS, REQUESTS, APPROVALS 

AND CONSENTS RELATED THERETO 

WHEREAS, the Rio Hondo Industrial Development Corporation (the “Corporation”) is 

authorized by the Development Corporation Act, Chapters 501 and 504 of the Texas Local 

Government Code, as it has been or may be amended (the “Act”), including Subchapter E of the 

Act, to issue revenue bonds for the purpose of paying all or part of the cost of a “project,” as defined 

(or to be defined) in the Act, and to sell or lease the project to others or to loan the proceeds of the 

bonds to others to finance all or part of the cost of the project; and 

WHEREAS, NEWELLCOBB ENTERPRISES, LLC (NCE) or an affiliate thereof or a 

related person thereto (the “User”), desires to finance the Project (as hereinafter defined) with the 

proceeds of revenue bonds of the Corporation (the “Bonds”), which Bonds will repaid by the User 

upon terms and conditions in accordance with the Act and the applicable provisions of the Internal 

Revenue Code, as amended (the “Code”), including, but not limited Section 142(a)(6) of the Code 

relating to solid waste disposal facility bonds; and 

WHEREAS, the Corporation reasonably expects to authorize the issuance and sale of its 

tax-exempt obligations and its taxable obligations, to the extent permitted by law, to provide funds 

to defray all or part of the cost of acquiring, constructing, rehabilitating, developing, expanding, 

renovating, improving and equipping certain capital improvements, infrastructure, land and 

equipment and pay related financing costs with respect to solid waste diposal facilities that 

constitute industrial or other facilities eligible under the Act and are located in the City of Rio 

Hondo, Cameron County, Texas, as more particularly described in Exhibit A hereto, which may 

constitute one or more projects (collectively, the “Project™), any of such facilities to be constructed 

or owned by or to be leased or sold to the User; and 

WHEREAS, the User has made payments with respect to the acquisition, construction, 

rehabilitation, development, improvement and equipping of the Project and expects to make 

additional payments in the future and desires that it be reimbursed for such payments and other 

costs associated with the Project from the proceeds of one or more series of tax-exempt or taxable 

obligations to be issued by the Corporation subsequent to the date hereof; and 

WHEREAS, the Corporation desires to reimburse the User for some or all of the costs 

associated with the Project, but solely from and to the extent, if any, of the proceeds of tax-exempt 

or taxable obligations to be issued subsequent to the date hereof, and 

WHEREAS, at the request of the User, the Corporation reasonably expects to incur debt in 

the form of tax-exempt obligations for purposes of paying the costs of the Project; and WHEREAS,



at the request of the User, the Corporation may issue one or more series of Bonds in the form of 

taxable obligations for purposes of paying costs of the Project; and 

WHEREAS, one or more public hearings with respect to the Project and the Bonds (as 

defined herein) will be held in accordance with Section 147(f) of the Code by a duly appointed 

hearing officer(s) of the Corporation or of other applicable elected representatives at the times and 

locations to be determined by such hearing officers, and notice of such hearings will be published 

or otherwise disseminated in accordance with the requirements of Section 147(f) of the Code in 

each location as may be required thereunder. 

WHEREAS, the City Council of the City of Rio Hondo, Texas (the “Unit”) has authorized 

and approved creation of the Corporation to act on behalf of the Unit for the public purposes 

described in the Act; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION THAT: 

Section 1. The Corporation reasonably expects to reimburse the User for all costs (“Costs 

of the Project”) that have been or will be paid subsequent to the date that is 60 days prior to the 

date hereof in connection with the acquisition, construction, rehabilitation, development, 

expansion, renovation, improvement and equipping of the Project, to the extent permitted by law, 

from the proceeds of one or more series of tax-exempt or taxable obligations to be issued from 

time to time subsequent to the date hereof (collectively, the “Bonds™), in an amount which is 

reasonably estimated to be sufficient: (a) to fund one or more loans to provide financing for the 

acquisition, construction, rehabilitation, development, expansion, renovation, improvement and 

equipping of the Project, including reimbursing the User for all costs that have been or will be paid 

subsequent to the date that is 60 days prior to the date hereof in connection with the acquisition, 

construction, rehabilitation, development, expansion, renovation, improvement and equipping of 

the Project; (b) to pay for capitalized interest, if any, on the Bonds; (¢) to fund certain reserves, if 

any, for the benefit of the holders of the Bonds or for the benefit of the Project; and (d) to pay 

certain costs incurred in connection with the issuance of the Bonds. 

Section 2. Based on representations of the User, the Corporation reasonably expects that 

(i) the maximum principal amount of debt issued to reimburse the User for the Costs of the Project 

in connection with the approval and adoption of this inducement resolution will not exceed 

$10,000,000; and (ii) the Project will contribute to the economic growth or stability of the Unit, is 

required or suitable for the development, retention or expansion of industrial and manufacturing 

facilities and will create or retain “Primary Jobs” (as currently defined in the Act). For the 

avoidance of doubt, the amount set forth in this Section 2 refers only to the amount of proceeds of 

debt to be used for reimbursement, and it does not limit the total amount of Bonds or other debt 

that may otherwise be issued to finance costs of the Project, to pay costs of issuance or to be used 

for other eligible purposes. Any premium received, paid or payable on the sale of the Bonds will 

not be counted against the Reimbursable Amount.



Section 3. As induced hereby, the User may commence or continue with the acquisition, 

construction, rehabilitation, development, expansion, renovation, improvement and equipping of 

the Project, which Project will be in furtherance of the public purposes of the Corporation and the 

Unit as aforesaid, and the User has provided or will provide, or cause to be provided, at its expense, 

the necessary interim financing to expedite the commencement of the acquisition, construction, 

rehabilitation, development, expansion, renovation, improvement and equipping of the Project. On 

or prior to the issuance of the Bonds, the User will enter into one or more purchase, lease or loan 

agreements on an installment payment basis with the Corporation under which the Corporation 

will sell or lease the Project to the User or make one or more loans to the User for the purpose of 

reimbursing the User for the Costs of the Project and the User will make installment payments 

sufficient to pay the principal of and premium (if any) and interest on the Bonds. The Bonds shall 

never constitute an indebtedness or pledge of the faith and credit of the State, of the Unit or of any 

other political corporation, subdivision or agency of the State within the meaning of any State 

constitutional or statutory provision, and the Bonds shall never be paid in whole or in part out of 

any funds raised or to be raised by taxation or any other funds of the Unit, and shall be payable 

from the funds of the Corporation derived from or in connection with the sale or lease of the Project 

or the loan of the proceeds of the Bonds. 

Section 4. On receipt of the opinion of nationally recognized bond counsel acceptable to 

the Corporation, that interest paid on the Bonds, as applicable, is exempt from federal income 

taxation, and satisfaction of such other conditions as may be imposed by the Corporation, the 

Corporation hereby agrees to issue, pursuant and subject to the terms of the Act, the Bonds, or 

from time to time the portion thereof as may be the subject of an opinion as aforesaid, in an 

appropriate principal amount not exceeding that which is the subject of an opinion as aforesaid, 

maturing in such amount and times, bearing interest at the rates, payable on the dates and having 

such optional and mandatory redemption features and prices as are approved in writing by the User. 

The Corporation will deliver the Bonds to the purchaser designated by the User and will cooperate 

to the fullest extent in facilitating delivery of the Bonds. The agreement of the Corporation to issue 

the Bonds on a tax-exempt basis is specifically subject to the ability of the Corporation to issue 

such Bonds in compliance with the designation provisions of the Code. 

Section 5. The Bonds may be issued in one or more series from time to time as the User 

shall request in writing; provided, however, that the Bonds may be issued only in an aggregate 

principal amount that will not exceed the amount which is the subject of the opinion described in 

Section 4 above. A request in writing for issuance of one or more series of Bonds shall not affect 

the obligation hereunder of the Corporation to issue the remaining Bonds as written requests 

therefor are received. The proceeds of the Bonds or portions thereof whether or not issued in a 

series, any of which are to be issued as a tax-exempt obligation, shall not be invested so as to cause 

such Bonds or any portion thereof to be arbitrage bonds within the meaning of Section 148 of the 

Code, and applicable regulations promulgated pursuant thereto. 

Section 6. Subject to the requirements of applicable law, including but not limited to the 

Act, and the conditions set forth in Sections 2 and 4 above, the Bonds may also be issued as taxable 

obligations in one or more seties from time to time as the User may request of the Corporation in 

writing.



Section 7. The payment of the principal of and premium, if any, and interest on the Bonds 

shall be made solely from moneys realized from the Project or from moneys realized from the loan 

of the proceeds of the Bonds to reimburse the User or otherwise provide for Costs of the Project. 

Section 8. The Costs of the Project may include any cost of acquiring, constructing, 

rehabilitating, developing, expanding, renovating, improving and equipping the Project, subject to 

the limitations of the Code and the Act. The User shall(i) be responsible for and pay any Costs of 

the Project incurred by it prior to issuance of the Bonds and will pay all Costs of the Project which 

are not or cannot be paid or reimbursed from the proceeds of the Bonds and(ii) at all times, 

indemnify and hold harmless the Corporation, its Board of Directors, the Unit and its City Council, 

and, if applicable, the Office of the Governor of the State of Texas, Economic Development and 

Tourism Division and any other division of such office against all losses, costs, damages, expenses 

and liabilities of whatsoever nature (including but not limited to attorneys’ fees, litigation and court 

costs, amounts paid in settlement and amounts paid to discharge judgments) directly or indirectly 

resulting from, arising out of or related to the issuance, offering, sale or delivery of the Bonds, or 

the design, construction, installation, operation, use, occupancy, maintenance or ownership of the 

Project. 

Section 9. Neither the User nor any other party is entitled to rely on this Resolution as a 

commitment to loan funds, and the Corporation reserves the right not to issue the Bonds either with 

or without cause and with or without notice, and in such event the Corporation shall not be subject 

to any liability or damages of any nature. Neither the User nor any one claiming by, through or 

under the User shall have any claim against the Corporation whatsoever as a result of any decision 

by the Corporation not to issue the Bonds. 

Section 10. The Corporation acknowledges that financing of all or any part of the Project 

may be undertaken by any company or partnership that is a “related person” to the User within the 

meaning of the Code and applicable regulations promulgated pursuant thereto, including any entity 

controlled by or affiliated with the User and that upon completion the Project may be leased to an 

affiliate of the User. 

Section 11. This Resolution constitutes the Corporation’s official intent for expenditures 

on Costs of the Project which will be reimbursed out of the issuance of the Bonds that are 

taxexempt obligations within the meaning of Section 1.150-2 of the Treasury Regulations, and 

applicable rulings of the Internal Revenue Service thereunder, to the end that such Bonds issued to 

reimburse Costs of the Project may qualify for the exemption provisions of the Code, and that the 

interest on such Bonds will therefore be excludable from the gross income of any holder thereof 

under the provisions of Section 103(a) of the Code. 

Section 12. For purposes of satisfying any public notice or hearing requirements, including 

those in Section 147 of the Code, that may be a condition to the issuance of the Bonds, the 

Corporation hereby authorizes its President or other Corporation officer to prepare and publish 

such public hearing notices, appoint or designate such public hearing officers as needed and 

conduct such public hearings, all in accordance with applicable law. In addition thereto, the 

Corporation hereby authorizes and approves the filing of one or more applications for designation 

of the Bonds to be issued as tax-exempt obligations and the Project or allocation of volume cap, as 

described herein pursuant to the applicable federal bond program or regulation, and any officer or 
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director of the Corporation is hereby authorized to execute and deliver such applications and to 

take any and all other actions related to such applications or necessary or desirable to carry out the 

provisions of this Resolution. For purposes of requesting an allocation of volume cap under Section 

146 of the Code, if and as applicable, the Corporation hereby authorizes its President or other 

Corporation officer to request such allocation, 

Section 13. This Resolution may be assigned, at any time, in whole or in part, to the 

Governmental Unit. 

Section 14. This Resolution shall be construed and enforced in accordance with the laws 

of the State of Texas and the United States of America. 

Section 15. The Board of Directors of the Corporation hereby finds, determines and 

declares that written notice of the date, hour, place and subject of the meeting at which this 

Resolution was adopted was posted and that such meeting was open to the public as required by 

law at all times during which this Resolution and the subject matter hereof were discussed, 

considered and formally acted upon. 

Section 16. The recitals contained in the preamble hereof are hereby found to be true, and 

such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of 

the judgment and findings of the Board of Directors. 

Section 17. All resolutions, or parts thereof, which are in conflict or inconsistent with any 

provisions of this Resolution are hereby repealed to the extent of such conflict, and the provisions 

of this Resolution shall be and remain controlling as to the matters resolved herein. 

Section 18. If any provision of this Resolution or the application thereof to any person or 

circumstance shall be held to be invalid, the remainder of this Resolution and the application of 

such provision to other persons and circumstances shall nevertheless be valid, and the Board of 

Directors hereby declares that this Resolution would have been enacted without such invalid 

provisions. 

Section 19. All other actions taken, requests made, and approvals and consents given by 

any officer of the Corporation, heretofore or hereafter, that are consistent with the terms, purposes 

and intent of this Resolution are hereby authotized, ratified and confirmed. 

Section 20. This Resolution shall become effective immediately.



PASSED AND APPROVED this 27th day of September, 2022. 

ATTEST: 

, Secretary 

., President



EXHIBIT A 

DESCRIPTION OF PROJECT 

The User intends to finance ot refinance the costs of acquiring, constructing, rehabilitating, 

developing, expanding, renovating, improving and equipping capital improvements, equipment, 

land and infrastructure and pay related financing costs with respect to a barge manufacturing 

facility and located on approximately 4 to 6 acres of land behind and near the Wastewater 

Treatment Plant in the City of Rio Hondo, Cameron County, Texas and adjacent or near the Arroyo 

Colorado Waterway, including approximately 5,000 square feet of office facilities, an 

approximately 40,000 square feet of a barge manufacturing building, manufacturing equipment, 

site improvements, and other real and personal property.
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Do not staple 
FOR OFFICE USE 

Date & Time 

Application # Lottery # Dacket # Recelved 

Sub-Ceiling # Priority # Amount Requested 

Reservation 35-Day Flling 

Date Deadline Closing Deadline 

QCT Non-QCT Region 

Metro Non-Metro Proj. AMF! 

Project Name: Newell Cobb Enterprises — NCE Barge Manufacturing Facility 

TEXAS BOND REVIEW BOARD 

2023 APPLICATION FOR ALLOCATION OF PRIVATE ACTIVITY BONDS 

Please 

A signed original application with one 

set of attachments will be accepted at: 

Texas Bond Review Board 

300 W. 15th St. #409 

Austin, TX 78701-1649 

e-mail an electronic copy of application with attachments to brbpab@brb.texas.gov 

For questions, contact TBRB at: 

Program Administrator 
(512) 463-1741 
brbpab@brb.texas.qov 

A FAX WILL NOT BE ACCEPTED FOR FILING! 

121 N. Arroyo Bivd. 
Rio Hondo, TX 78583 

Rio Hondo Industrial Development Corporation, Inc. Ben Medina 
Phone: 956-748-2102 
Fax: None 
Email: bmedina@riohondo.us 

City of Rio Hondo, Texas 

121 N. Arroyo Bivd. 

Rio Hondo, TX 78583 

Ben Medlna 
Phone: 956-748-2101 
Fax: None 
Emall: bmedina@richondo.us 

3. BORROWER/USER INFORMATIO! 

Borrower,Name & Malling ‘Address 

[NewellCobb Enterprises LLC (NCE) 

PO Box 530493 

Harlingen, TX 78550 

ggnficflthe}'Efidneg:Féx,;&sE-;n‘]all
z‘ 0 

Clyde P. Cobb 
Phone: 956-202—7706 

Fax: Non 
Email: cobb@soulhtexasfitlsservlces com 

Carporate/Structure. || 

Limited Llabllity Company 

|Date of lnoorporatlun or Formation of Partnership 

08/17/2022 

Allocation Application 

Page 1of 5 
Rev, 08722 



4. BOND COUNSEL INFORMATION 

IName:of Eirm 8 Malling;Addre Qoritact Name, Phone; Fax&Exmall; 

Creighton, Fox, Johnson & Mills, PLLC 

3535 Calder Avenue, Suite 310 

Beaumont, TX 77708 

Lance Fox 
Phone: 409-833-0062 
Fax: 409-833-0084 
Email; |cf@cfimlaw.com 

(Gantaste AssTstant Name, Pors &I ESmall " 7 
Dale Rice 
Phone; (409) 833-0062 
Email: dsr@cfjmlaw.com 

N 79" St. W. 
Fax: None 
Email: agerlic@gmall.com 

IName.of Firim & Malling Addres 
 To Be determined 

7. PROJECT INFORMATION: 
| DescribieitheiProposed RToja 
Barge Manufacturing Facility 

Rio Hondo, Cameron County, TX 78583 

Soils forEingleiamly morgage loans; all zlp codesiin thellendingarea must   be disclosed belaw, 

Page2of 5 

Allocation Application 
Rev. 08722



9. REQUESTED AMOUNT: 

Indicate amoun fReservalion equestad 

$10,000,000 

10, RESERVATION AND BOND INFORMATION: 

X A. Qualified Bond 

To the extent that private activity bond allocation is required under federal law, state the subparagraph of 

§141(e)(1) of the Code that applies: 

If§141(e)(1)(A) of the Code applies, stale the paragraph of §142(a) of the Code that applles: 

[la. Exempt Facilty Bond 

I 1. Alrports 

[ 2. Docks & Wharves 

[ 3. Mass Commuling Facillies 

[ 4. Facliities for the Fumishing of Water 

O 5. Sewage Facilities 

[ 8. Solid Waste Disposal Facllilles 

{0 7. Qualified Residential Rental Projects (Complete Residential Rental Attachment) 

[ 8. Facliities for Local Fumishing of Electric Energy/Gas 

[ ©. Local District Heating/Cooling Facilities 

[ 10. Qualfied Hazardous Waste Facililes 

[ 11, High-speed Intercity Rall Facilltles 

[ 12. environmental enhancements of hydroelectric generating facllities 

[ 13, qualified public educational facillties 

[ 14. qualified green bullding and sustalnable design projects, or 

{0 15. qualified highway or surface frelght transfer facilities 

Ob. Qualified Morigage Bond (Complete Qualified Mortgage Bond Attachment) 

Clc. Qualified Veteran's Mortgage Bond 

d. Qualified Small Issue Bond 

number of jobs to be created: ____numberof   jobs to be retalned: __ 

Cle. Qualified Student Loan Bond 

[if.  Qualified Redevelopment Bond 

g Qualified 501(c)3 Bond 

[ B. Nota Qualified Bond 

\f the bond is not a qualified bond, state whether §141(b)(5) of the Code applies, or In the case of a transition 

rule project, state the paragraph of the Tax Act that applies: 

C. Ia this a "state voted issue"? (If “ves", move ltem 1 

O Yes 

O Ne 

D. Previous Reservation - Has a reservation been granted for the same project during this calendar 

year? If ’Es", specify the date of reservation: 

Yes 

No 

E. Carryforward andlor Unexpended Proceeds 
- (1) Are the bonds being issued for the same stated 

purpose for which the Issuer has received sufficient carryforward during a prior year or (2) for which there
 

exlsts unexpended proceeds from a prior issue o lssues 
of bonds Issued by the Issuer or (3) for which there Is 

an ongoing MCC program? 

Ef: [ Yes E2: [ Ves E3: [ Yes 

X No No & No 

Page3   of § 

Allocation Application 
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11, PROPOSED CLOSING DATE: 

{(Mustibaon   or before Dscarmber 26, 2023 Unless camyforvard xtensian, fsqranted) Ta6:Ses: 137 
May 15, 2023 

12. DISTRIBUTION INSTRU! 

[Plesiseindicate. W shouldrecalve the/Certit 
lssuer L1 ~"Bond Counsel B 

Name of Firm: Creighlan, Fox, Johnson & Mills, PLLC 

Contact Name & Phone #: Lance Fox
1409-833-0082 

IPlessa T cals e preferrad MshiodioF Delivery (NG 

3535 Calder Avenue, Suite 310 
Beaumont, TX 77708 

eeaEE Wl Hot b e 
Electronic %(Cenlficalea ‘will be sent via emall) 

Messenger L1 (Please includa self-addressed envelope) 

Fed Ex 

Other Carder (Specify Below) 1 

(Account # 

ISTRIBUTION 

jud 
nd Review. Board, please Include: brbb 

[Emall address 

Lance Fox 
I a 

Ben Medina 
bmedina@riohondo.us 

Page 4 of § 

Allocation Application 
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[ A. Certification Regarding Fees & Check Copy, on the form prescribed by the Board 

3 B. Inducement Resolution or Preliminary Action 

[J¢. Binding Contract or, if SLB, other document (Unexpended Proceeds) 

[JD. Statement by Trustee, and if necessary, statement by Mortgage Servicer of lssuer 

(Amount of Unexpended Proceeds, exclude recycled) 

[JE. Legal Counse! Opinion (RE: ltem C. above) 

F. Legal Counsel Opinion (State's Celling) 

X G. Issuer's Certifled Articles of Incorporation and Bylaws (or update letter ifon file) 

[ H. Issuer's Certificate of Continued Existence 

1. Borrower's & User's Certificate of Account Status (including partners or parents) 

[JJ. Executed Earnest Money Contract (Multi-Family Issues Only) 

K. Residential Rental Attachment (Multi-Family Issues Only) 

L. Govemnment Unit Resolutions required by §1372.026 (MRB & MCC Issues Only) 

I M. Utilization Percentage Worksheet (MRB & MCC Issues Only, exclude recycled) 

[IN. Information Required by §1372.0281 (Student Loan Issues Only) 

1 0. Other (Specify Below) 

o
o
o
o
o
o
o
o
o
o
o
 

o
o
o
g
d
 

‘§§
 

A 0 D REP A 

Rio Hondo Industrial Development Corporatien, inc. (the “Issuer”) hereby names 

[Ben Medina 

as authorized representative (Individual) to act on ‘ehall of the Issuer on specific correspondence as requested 

by the Board regarding §180.1(c)(6) of the rules. 

The undersigned, being the duly authorized officer or member of the Issuer, hereby certifies that the information 

contained in this Application for Reservation and related attachments Is understood to be true and correct to the 

best knowledge and belief of the undersigned. The undersigned certifies that hefshe Is familiar with the 

provisions of Chapter 1372, Texas Government Code, and the Texas Bond Review Board's related rules. 

Signature of Authorized Officer/Member of Issuer Date 

Typed Name and Title 

Poge 5 of § 

Allocation Apptication 
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RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 

121 N, Asroyo Blvd. 

Rio Hondo, TX 78583 

Phone: (956) 748-2102 

, 2022 

RE: 2022 Application for Allocation of Private Activity Bonds 

Issuer: Rio Hondo Industrial Development Corporation, Inc. 

User: NewellCobb Enterprises, LLC (NCE) 

Project: NewellCobb Enterprises, LLC Barge Manufacturing Facility 

2022 Reservation Amount Requested: $10,000,000 

STATEMENT OF ISSUER 

1, the undersigned officer of the Rio Hondo County Industrial Development 

Corporation, Inc. (the “Corporation”) hereby certify and state on behalf of the 

Corporation that the bonds that are the subject of the above referenced Application are 

not being issued for the same stated purpose for which the Corporation has received 

sufficient carryforward during a prior year or for which there exists unexpended proceeds 

from a prior issue or issues of bonds issued by the Corporation or based on the 

Corporation’s population. 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 

By: 

Name: 

Title: 



CERTIFICATE FOR ARTICLES OF INCORPORATION AND BYLAWS 

|, the undersigned officer of the Rio Hondo Industrial Development 

Corporation, Inc. (the “Corporation"), hereby certify that attached hereto is a true 

and correct copy of the existing Articles of Incorporation and Bylaws of the 

Corporation and all amendments thereto as are currently in force and effect. 

EXECUTED as of the day of , 2022, 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 

By: 

Name: 

Title: 



John B. Scott 
Corporations Section 
P.0.Box 13697 

Secretasy of State 

Austin, Texns 78711-3697 

Office of the Secretary of State 

The undersigned, s Secretary of State of Texas, daes hereby certify that the attached is a true and 

correct copy of each document on file in this office as described below: 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 

Filing Numbes: 163310701 

Articles Of Incorporation 
June 25, 2001 

In testimony whereof, I have hereunto signed my name 

officially and caused to be impressed hereon the Seal of 

State at my office in Austin, Texas on August 25,2022 

John B. Scott 
Secretary of State 

Came visit us on fhe Internet at hifps:www.sos.texas.gov/ 

Fax: (512) 463-5709 Dial: 7-1-1 for Relay Services 

TID: 10266 Document; 1172587330003 Phon; (512) 463-5555 

Prepared by: SOS-WEB
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ARTICLES OF INCORPORATION JuN 25 2000 

OF Corparations Section 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORAT
ION, INC 

A NON-PROFIT CORPORATION 

RIO HONDO, TEXAS 

THE STATE OF TEXAS § 
§ 

COUNTY OF CAMERON § 

WE, THE UNDERSIGNED natural persons, being five in number, each of whom 

15 at least 18 years of age and each of whom 15 a qualified citizen of Texas, acting as 

incorporators of a pubhc instrumentality and non-profit economic development 

corporaton (the “Corporation’ ") under the Development Corporation Act 0f 1979, TEX 

REV CIV STAT ANN Art 51906, as amended, with the approval of the governing 

body of the City of Rio Hondo Texas (the "City”), as evidenced by the Resolution 

attached hereto and made a part hereof for all purposes, do hereby adopt the following 

Arhicles of Incorporation for the Corporation 
ARTICLEX 

NAME 

The name of the Corporation 15 Rio Hondo Industnal Development 

Corporation, Inc 
ARTICLETI 

NON-PROFIT CORPORATION 

The Corporation 15 a non-profit corporation speafically governed by Section 4A 

of the Development Corporation Act of 1979, Tex Rev Civ Stat Ann Art 51906 as 

amended “ 
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ARTICLE I 

DURATION 

The pertod of duration of the Corporation 15 perpetual 

ARTICLEIV 

PURPOSE 

The Corporation 15 organized exclusiely for the purpose 
of benefing and 

accomplishung public purposes of the City of Rio
 Hondo, Texas, by promating, 

assisting, and enhancing economuc development achvities for the City as provided by 

the Development Corporation Act 0f1979 as amended 

The Corporahon shall have and exeraise all of the
 nghts, powers, pnvileges 

authonty, and funchons given by the general laws of
 Texas to non-profit corporations 

by the Texas Non-Profit Corporation Act, Tex Rev Cw Stat Ann Art 13961 01 etseq, 

and the addstional powers as provided m Art 51906, 
Sec 23, mcluding the issuance of 

bonds If any confhict should anse between these statutes regarding the Corporation’s 

powers, Tex Rev Cw Stat Ann Art 51906 shall control
 and govern the Corporation 

ARTICLEV 

INITIAL REGISTERED OFFICE AND AGENT 

The street address of the bl registered office of the carporation 1s 121 North 

Arrayo Blvd, Rio Hondo, Texas 78538, and the name
 of the bl registered agent at 

such address 15 Mr Jose Lopez, Rio Hondo City Secretary 

ARTICLE VI 

DIRECTORS 

The affarcs of the Corporahon shall be managed by a Board of Directors The 

number of Directors 15 five (5) The names and addresses of the persons who are to 
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serve as the truttal Directors and the dates of expiration of thewr inrhal terms as Directors 

are as follows 

Director and Address 
Term Expires 

1 Esequel Rios May, 2004 

1101 North Reynolds 

PO Box 447 

Rio Hondo, Texas 78583 

2 Gerald Hartzog May, 2003 

1202 South Reynolds 

Rio Hondo, Texas 78583 

3 Jose L Lopez May, 2004 

901 South Reynolds 

Rio Hondo, Texas 78583 

4 Omar Reyes May, 2004 

221 Bnstol St 

PO Box 266 

Rio Hondo, Texas 78583 

5 Joseph Lopez 
May, 2003 

310 Ebony 

PO Box 86 

Rio Hondo, Texas 78583 

The five Directors shall be appointed by majority vote (at least three members) of 

the Elechive Commussion, the goverung body of the City of Rio Hondo  Each director 

shall serve for a term of theee (3) years Any vacancy shall be filled by majonty vote (at 

Jeast three members) of the Elective Commussion 

The Directors shall meet at least one (1) of the followtng qualtfications 
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chall serve for a term of three (3) years Any vacancy shall be filled by majority vate (at 

Jeast three members) of the Electve Commussion 

The Diectors shall meet at least one (1) of the following qualifications 

a)  serve, or have served, as chief executwe officer of a 

company, or 

b)  serve or have served 1na position of executive management 

of a company, or 

)  serve orhaveserved, na professtonal capacity, o 

d) have experience equvalent to any of the above 

qualificabons 

Bach Drector including the imtial Directors shall be eligible for reappomntment 

1n accordance with the Bylaws Directors are removable by majonty vote (at least three 

members) of the Elechve Commussion at any hme atwill The Directors shall serve as 

such without compensation except that they shall be reumbursed for therr actual 

expenses incurred wn the performance of ther duttes as Directors 

ARTICLES VII 

MEMBERSGHIP/S TOCK 

The Corporation has no members and 18 a non-stock corporation 

ARTICLE VHI 

AMENDMENTS 

These Artcles of Incorporation may at any tme and from tume fo tme be 

amended as provided by the Development Corporation Act of 1979 so as to make any 

changes therein and add any provisions thereto which might have been included in the 

Arhcles of Incorporation in the fust instance Any such amendment shall be effected in 

ether of the followmng manners (1) the Board of Dicectors of the Corporation shall file 

with the governing body of the City 2 wnitten application requesting approval of the 

amendments to the Artcles of Incorporatton, specifying i such application the 
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amendments proposed to be made, the goverming body shall consider such apphcation 

and, 1f st shall by appropriate resolution duly find and determine that 1t 15 advisable that 

the proposed amendments be made, then the Board of Directors of the Corporation may 

amend the Articles of Incorporation by adopting such amendments at a meeting of the 

Board of Directors and dehvering articles of amendment to the Secretary of State or (1) 

the governing body of the City may, at 1ts sole discretion and at any bime, amend these 

Articles of Incorporation and alter or change the structure, organization, programs or 

achvities of the Corporation, or termunate ox dissolve the Corporation (subject to the 

provisions of the Development Corporation Act of 1979, and subject to any himutation 

provided by the conshtutions and laws of the State of Texas and the Uruted States of 

America on the impairment of contracts entered nto by the Corporation) by written 

resolubion adopting the amendment to the Articles of Incorporation of the corporation 

or the articles of dissolution at a meehng of the goverrung body of the City and 

delivering articles of amendment or dissolution to the Secretary of State, as provided in 

the Development Carporation Act of 1979 or the Corporation may be dissolved upon 

elechon as provided in the Act Any Restated Arhcles of Incorporation may be filed 

wnth the Secretary of State as provided in the Development Corporation Act of 1979 

ARTICLE IX 

INCORPORATORS 

The name and street address of each Incorporator 13 

Esequiel Rios 

1101 North Reynolds 

PO Box 47 

Rio Hondo Texas 78583 
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Gerald Hartzog 

1202 South Reynolds 

PO Box249 

Rio Hondo, Texas 78583 

JoseL   Lopez 

901 South Reynolds 

PO Box 389 

Rio Hondo, Texas 78583 

Omar Reyes 

221 Bristol Reynolds 

PO Box 266 

Rio Hondo, Texas 78583 

Joseph Lopez 

310 Ebony 

PO Box 86 

Rio Hondo, Texas 78583 

ARTICLE X 

Al RIZATION 

The City has specifically authorized the Corporahion by Ordinance to act on its 

behalf to further the public purposes stated 1 said Resolution and these Articles of 

Incorporation, and the City has by sad Ordinance approved these Articles of 
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Incorporahon A copy of said Ordunance 15 attached to these Articles of Incorporation 

and made a part hereof for all purposes 

ARTICLE XX 

DIVIDENDS 

No diidends shall ever be paid from the corporation and no part of 1ts net 

earrungs remainng after payment of 1ts expenses shall be distnbuted to or inure to the 

benefit of its Directors or officers or any sndivadual, firm corporation ot association No 

part of the Corporations achvities shall be carrymg on propaganda, or otherwise 

attempting to influence legislation, and 1t shall not particspate 1n or intervene in any 

political campaign on behalf of or 1n opposition to any candidate for public office 

ARTICLE XTI 

DISSQLUTION 

If the Corporation ever should be dissolved when 1t has or 15 entitled to any 

interest 1n any funds or property of any kind, real, personal or muxed, such funds or 

property or nights thereto shall not be transferred to private ownesstup, but shall be 

transferred and delivered to another entity in accordance with Tex Rev Civ Stat Ann 

Art 5190 6 after sabsfaction or provision for sabsfaction of debts and claims 

IN WITNESS WHEREOF, we have hereunto set our hands thas _______ day of 

[E— ~ 

Esequyél Rigs, 

Gerald Hartzog 

JdSe L Lopez 
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Omar Reyes 

Joseph Lopez 
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THE STATE OF TEXAS  § 

COUNTY OF CAMERON g 

I Mfl\l!‘g R.flfim’!m , a Notary Public of the State of Texas, do hereby certify that on 

this _é\_ day of _MLL:__, 2001, personally appeared before me _EsequelRios 

who each being by me first duly swom, severally declared that he/she 1s the person who signed the 

foregong document as incorporator, and that the statements thetein contained are true 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the date and year above 

wrten § 60 2, ANULFOR SALAZAR   
v8, NOTARY PUBLIC 

(fl* ¥ State of Toxss /&\’W"'l‘o Rl lgfll fl“‘ d,“ 

Notary Public 1n ind for the 1 

et pose " CAIN. Gty 
EXS 1’? "Fea™  Comm Exp 04 23 2005 

THE STATE OF TEXAS  § 

COUNTY OF CAMERON  § 

1 Ptadulifo R UPIATAR Notary Public of the Sate of Texas, do hereby ceruy that on 

s ] dayof PP, 2001, pessonally sppeared before me __Gerad Hartzon_— ' 

who each being by me first duly swomn, severafly declared that hefshe 1s the person wha signed the 

foregoing document as incorporator, and that the statements theresn contained are true 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the date and year ebove 

wntten 

ARNILFO A SHLAZARY, Q&m&’ 40 e 
NOTARY PUBLIC 

T 

\g*) Slata of Texas Notary Public mland for the 

Yo comn 63 WML i o Tevas _CIMMEA__C’“M 
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THE STATE OF TEXAS  § 
§ 

COUNTY OF CAMERON  § 

1, ARNA glfg R"JI\\.R’U’(R.-nNnmy Public of the State of Texas, do Tereby certify that on 

this _é_ day of ML\.L_ 2001, petsonally appeared beforeme ___J se L. Looopez 

who each being by me first duly swom, severally declared that he/she 15 the person who signed the 

foregoing document a3 incorporator, and that the statements therein contatned are true 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the date and year above 

- (fl*}w‘%&efiw. A N Ro4dl el 
o Stale of Texas 

mmn Exp 04 23 2005 Notary Public in m the 

State of Texas _______G\VLM/(_!\_ 

THE STATE OF TEXAS  § 

COUNTY OF CAMERON g 

1 m\(\]\l\jfl &lflf(\mm, a Notary Public of the State of Texas do hereby certfy thaton 

this i day of P 2001, personally appeared before me ___OmarReyes ., 

who each bemng by me first duly swomn, severally declared that he/she 15 the person who signed the 

foregoing document as corporator and thet the statements therein contaned are true 

N WITNESS WHEREOF, I have bereunto sct my hand and seal the date and year above 
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3 NotaryPublwm\andfonbe 

State of Texas !M]_fifm\ Gflm{ A 
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THE STATE OF TEXAS  § 

COUNTY OF CAMERON g 

1A o B, PG 8 Natery Publicof the State of Texas, do hereby certify thaton 

this \D _ day of _Deefal. 2001, personally appeared before me __JosephLopez 

who each bemg by me first duly swom, severally declared that he/she ts the person who signed the 

foregoing document as incorporator, and that the statements therein contamed are true 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the date and year above 

wntten 
ARNULED R SALAZARY 

NOTARY PUBLIC 

O éi' m:u!i;:'&.;a“m Notary l’ubhc‘l'n‘ }‘:d t!i{.h?fl ’,Q—:} 

- Stat  of Teeexas __ CAMENDN Colyy 
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AMENDED AND RESTATED BYLAWS 

OF 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC 

ADOPTED AND APROVED SEPTEMBER 13, 2022 

ARTICLE | 

PURPOSE AND POWERS 

Section 1.1, Purpose. The Rio Hondo Industrial Development Corporation, Inc (the 

“Corporation”) has been incorporated for the purposes set forth In Article IV of its Articles of 

Incorporation, the same to be accomplished on behalf of the City of Rio Hondo, Texas {the “Governing 

Unit”), as the Governing Unit’s duly constituted authority and Instrumentality In accordance with the 

Development Corporation Act, Title 12, Subtitle C1 of the Texas Local Government Code, as amended 

(formerly, the Development Corporation Act of 1979, Article 5190.6, Texas Rev. Civil Stat. Ann.) (the “Act”), 

and other applicable laws. 

Section 1.2 Powers. In the fulfiliment of its corporate purposes, the Corporation shall be 

governed by the Act, including but not limited to, all power and authority as a Type A Corporation under 

Chapter 504 of the Act, and shall have all powers set forth and conferred in its Articles of Incorporation, 

in the Act, and in other applicable law, subject to the limitations prescribed therein and herein and to the 

provisions thereof and hereof. 

ARTICLE I 

BOARD OF DIRECTORS 

Section 2.1 Powers, Numbers and Term of Office 

(a) The property and affalrs of the Corporation shall be managed and controlled by a Board 

of Directors (the “Board”) under the guidance and direction of the Mayor and City Council of the 

Governing Unit (the “City Council’) and, subject to the restrictions Imposed by law, by the Articles of 

Incoporation, and by these Bylaws, the Board shall exercise all of the powers of the Corporation. 

{b) The Board shall consist of six (6) directors, each of whom shall be appointed by the City 

Council. 

(c) The term of each director shall be for two years. Any director whose current term has 

expired may be re-elected to the Board of Directors. 

{d) Any director may be removed fram office by the City Councll at any time with or without 

cause.



Section 2.2, Meetings of directors 

(a) The directors may hold their meetings at such place or places In the Governing 

Unit as the Board may from time to time determine; provided, however, In the absence of any such 

determination by the Board, the meetings shall be held at the principal office of the Corporation as 

specified In Section 5.1 of these Bylaws. Except to the extent required by faw, regular meetings of the 

Board shall be held without the necessity of notice to directors at such times and places as shall be 

designated from time to time by the Board. Special meetings of the Board may be called by the President, 

the Vice President, by a majority of the directors, or by a majority of the City Councll. The Secretary shall 

glve notice toache director of each special meeting in personor my mall, telephone or by fax transmission, 

at least 2 hours before the meeting. Unless otherwise Indicated In the notice thereof, any and all matters 

pertalning to the purposes of the Corporation may be considered and acted upon at a speclal meeting. 

At any meeting at which every director shall be present, even though without any notice, any matter 

pertaining to the purpose of the Corporation may be considered and acted upon consistent with 

applicable law. 

(b) Whenever any notice is required to be given to the Board, sald notice shall be 

deemed to be sufficient if given by depositing the same In a post office box in a sealed postpaid wrapper 

addressed to the person entitled thereto at his or her post office address as it appears on the books of 

the Corporation, and such notice shall be deemed to have been given on the day of such mailing. 

Attendance of a director at a meeting shall constitute a walver of notice of such meeting, except 

attendance of a director at a meeting for the express purpose of objecting to the transaction of any 

business on the grounds that the meeting is not Jawfully called or convened. Neither the business to be 

transacted at nor the purpose of any regular or speclal meeting of the Board need be specified in the 

notlce to directors or waiver of notice of such meeting, unless required by the Board. A walver of notice 

in writing, signed by the person or persons entitled to sald notice, whether before or after the time stated 

thereln, shall be deemed equivalent to the giving of such notice. 

Section 2.3. Open Meetings Act and Public information Act. All meetings and deliberations of 

the Board shall be called, convened, held, and conducted, and notice shall be given to the public, in 

accordance with the Texas Open Meetings Act, as amended, Chapter 551, Texas Government Code. 

Section 2.4, Quorum. A majority of the entire membership of the Board shall constitute a 

quorum to conduct official business of the Corporation. The act of a majority of the Board of Directors 

present at meeting at which a quorum Is In attendance shall constitute the act of the Board and of the 

Corporation, unless the act of a greater number Is required by law. 

Section 2,5. Canduct of Business, 

(a) At the meetings of the Board, matters pertaining to the business of the 

Corporation shall be considered in accordance with rules of procedure as from time to time prescribed by 

the Board.



(b) The President shall preside at all meetings of the Board. In the absence of the 

President, the Vice President shall preside. 

(c) The President shall be a voting member of the Board, 

(d) The Secretary of the Corporation shall act as Secretary of all meetings of the 

Board, but, in the absence of the Secretary, the presiding officer may appoint any person to act as 

Secretary of the meeting. The Treasurer and any assistant Secretary may, at the option of the Board, be 

employees of the Governing Unit, and each member of the Board with the Exception of the President, 

Vice Presldent, or Secretary, may be appointed as assistant secretaries; provided, however, that to the 

extent the Treasurer or any assistant Secretary Is an employee of the Governing Unit such person shall 

not be a member of the Board. 

Section 2.6. Committees of the Board, The Board may designate two (2) or more directors to 

constitute an official committee of the Board to exercise such authority, as approved by resolution of the 

Board; however, all final, official actions of the Corporation may be exercised only by the Board. Each 

committee so designated shall keep regular minutes of the transactions of its meetings and shall cause 

such minutes to be recorded In books kept for that purpose in the principal office of the Corporation and 

any such meetings must be conducted In accordance with the provisions of the Texas Open Meetings Act, 

as amended, Chapter 551, Texas Government Code, If applicable. 

Section 2.7. Compensation of Directors. Dlrectors shall not recelve any salary or compensation 

for thelr services as directors; hawever, they shall be reimbursed for thelr actual expenses incurred in the 

performance of their official duties as directors. 

ARTICLE Il 

OFFICERS 

Section3,1. Titles and Terms of Office. 

{a) The officers of the Corporation shall be a President, a Vice President, a Secretary, 

and a Treasurer, and such other officers as the Board may from time to time elect to flll a vacancy or as 

appointed by the City Council. One person may hold more than one office, except that the President shall 

not hold the office of Secretary. Initial officers shall serve for the terms disclosed in the Certificate of 

Formation. Thereafter, terms of office shall be for two {2) years with the term of office expiring on April 

30th of the year or such other date as determined by the Board of Directors. Upon the expiration of the 

terms, each officer shall have the right to be reappointed or reelected. 

(b) Al officers shall be subject to remaval from office at any time by a vote of a 

majority of the City Councll. 

{c) A vacancy in the office of any director shall be filled by a vote of a majority of the 

directors.



Sectlon 3.2, Powers and Dutles of the President. The President shall be the chief operating 

executive officer of the Corporation, and, subject to the authority of the Board, the President shall be in 

general charge of the propertles and affairs of the Corporation and execute all contracts, conveyances, 

franchises, bonds, deeds, assignments, mortgages, notes, and other Instruments In the name of the 

Corporation. The President shall preside over the meetings of the Corporation. 

Section 3.3 Vice President. The Vice President shall have such powers and dutles as may be 

prescribed by the Board and shall exercise the powers of the President during that officer’s absence or 

inability to act. Any action taken by the Vice President In the performance of the dutles of the President 

shall be conclusive evidence of the absence or Inabllity to act of the President at the time such action was 

taken. 

Section 3.4 Treasurer, The Treasurer shall be the chief fiscal officer of the Corporation and shall 

have the responsibility to see the handiing, custady, and security of all funds and securities of the 

Corporation In accordance with these Bylaws. When necessary or proper, the Treasurer may endorse and 

sign, on behalf of the Corporation, for the collection or issuance, checks, notes, and other obligations in 

or drawn upon such bank, banks or depositories as shall be designated by the Board consistent with these 

Bylaws. The Treasurer shall see to the entry in the books of the Corporation full and accurate accounts of 

all money recelved and paid out on the account of the Corporation. The Treasurer shall, at the expense of 

the Corporation, give such bond for the faithful discharge of his/her duties in such form and amount as 

the Board or the City Council may require. All check writing authority wili follow all applicable County 

policies concerning authorizations, signatures and disbursements. 

Sectlon 3.5 Secretary. The Secretary shall keep the minutes of all meetings of the Board and 

books provided for that purpose, shall give and serve all notices, may sign with the President in the name 

of the Corporation, and or attest the signature thereto, all contracts, conveyances, franchises, bonds, 

deeds, assignments, mortgages, notes, and other Instruments of the Corporation, shall have charge ofthe 

corporate books, records, documents, and instruments, except the books of account and financial records 

and securities, and such other books and papers as the Board may direct, all of which shall at all reasonable 

times be open to public Inspection upon application at the principal office of the Corporation during 

business hours, and shall in general perform all dutles incident to the office of Secretary subject to the 

contral of the Board. 

Section 3.6 Executive Director. The Board may appolntan Executive Director of the Corporation 

to provide administrative support serVices for the Corporation and to perform dutles as prescribed by the 

Board and Court. The Executive Director shall not be a member of the Board. 

Section 3.7 Compensation. Officers who are members of the Board shall not receive any salary 

or compensation for their serVices, except that they shall be reimbursed for the actual expenses incurred 

In the performance of their official duties as officers.



Section 3.8 Miscellaneous. The President, Vice President, and Secretary shall be named among 

the members of the Board. The Treasurer and any assistant Secretary may, at the option of the Board, be 

employees of the Governing Unit. To the extent that the Treasurer or any assistant Secretary are 

employees of the Governing Unit they shall not be members of the Board, The Board may retain legal 

counsel and financial advisors for the Corporation. 

ARTICLE IV 

FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS 

Section 4.1 Annual Corporate Budget. Prior to the commencement of each fiscal year of the 

Corporation, the Board shall adopt a proposed budget of expected revenues from sources set out In 

Section 4.4 of these Bylaws and proposed expenditures for the next ensulng fiscal year. The budget shall 

contain such classifications and shall be in such form as may be prescribed from time to time by the City 

Council. The budget shall not be effective until the same has been approved by the City Councll. 

Section4.2 Books, Records, Audits. 

(a) The Corporation shall keep and properly maintain in accordance with generally 

accepting accounting principles, complete baoks, records, accounts, and financial statements 

pertaining to its corporate funds, activities, and affairs. 

(b) At the direction of the City Council, the books, records, accounts, and financial 

statements of the Corporation may be maintained for the Corporation by the accountants, staff 

and personnel of the Governing Unit. 

(c) The Corporation or the Governing Unit if the option of subsection (b) Is selected, 

shall cause Its books, records, accounts, and financial statements to be studled and reviewed at 

Jeast once each fiscal year by an outside, independent accounting firm selected by Court and 

approved by the Board. Such review may be conducted as a formal audit if approved and 

authorized by the Board or by the City Council. Such an audit shall be at the expense of the 

Corporation. 

Section4.3. Deposit and Investment of Corporation Funds. 

(a) Al proceeds from loans or from the issuance of bonds, notes, or other debt 

instruments (“Obligations”) issued by the Corporation shall be deposited and invested as provided 

in the resolution, order, indenture, or other documents authorizing or relating to their execution 

or Issuance. 

(b)  Sublect to the requirements of contracts, loan agreements, indentures, or other 

agreements securing Obligations all other money of Corporation, if any, shall be deposited, 

secured, and/or invested in the manner provided for the deposit, security, and/or Investment of



the public funds of the Governing Unit. The Board, with Court approval, shall designate the 

accounts and depositorles to be created and designated for such purposes, and the methods of 

withdrawal of funds therefrom for use by and for the purposes of the corporation upon the 

signature of Its Treasurer and such other persons as the Board designates. The accounts, 

reconclliation, and investment of such funds and accounts shall be performed by the Governing 

Unit Auditor of the Governing Unit, or his designee. 

Sectlon 4.4 Expenditure of Corporate Money. The proceeds from the investment of funds of the 

Corporation, the proceeds from the sale of property, revenues from any other source of revenues that 

are payable to the Corporatlon, and the proceeds derived from the sale of Obligations, may be expended 

by the Corporation for any of the purposes authorized by the Act, subject to the following limitations: 

(a) Expenditures that may be made from a fund created with the proceeds of 

Obligations, and expenditures of money derived from sources other than the proceeds of 

Obligations may be used for the purpose of financing or otherwise providing one or projects as 

defined in the Act; 

(b) All other proposed expenditures shall be made In accordance with and shall be 

set forth in the annual budget required by Section 4.1 of these Bylaws. 

ARTICLEV 

MISCELLANEOUS PROVISIONS 

Section 5.1 Principal Office. 

{a) The principal office and the registered office of the Corporation shall be at Rio 

Hondo City Hall, 121 N. Arroyo Blvd., Rio Hondo, Texas 78583. 

(b} The Corporation shall have and shall continually designate a registered agent at 

Jts office, as required by the Act. 

Section 5.2 Flscal Year. The flscal year of the Corporation shall be the same as the fiscal year of 

the Governing Unit. 

Section5.3 Seal. Theseal, if any, of the Corporation shall be determined by the Board. 

Section 5.4 Resignations, Any director or officer may resign at any time. Such resignation shall 

be made in writing and shall take effect at the time specified therein, or, If no time s specified, at the time 

of its recelpt by the President or Secretary. The acceptance of resignation shall not be necessary to make 

t effective, unless expressly so provided in the resignation. 

Section5.5 Approval or AdVice and Consent of the City Council. To the extent that these Bylaws 

refer to any approval by the Governing Unit or refer to advice and consent by the City Council, such advice



and consent shall be evidenced by a certlified copy of a resolution, order or motion duly adopted by the 

City Council. 

Section 5.6 Services of County Staff and Officers. To the extent possible, the Corporation shall 

utilize the services and the staff employees of the Governing Unit. All requests for staff time or inquiries 

of staff will be requested through the Governing Unit Judge's Office, 

Section 5.7 Public Information Act. The Corporation is subject to the Texas Public information 

Act, Texas Government Code, Chapter 552, as amended. 

Section 5.8. Indemnification of Directors, Officers and Employees. 

(a) For the purposes of the Texas Tort Claims Act {Subchapter A, Chapter 101, Texas Civit 

Practices and Remedies Code), the Corporation is a governmental unit and Its actions are 

governmental functions. 

(b) The Corporation shall Indemnify each and every member of the Board, its officers and its 

employees and each member of the City Councll and each employee of the Governing Unit, to the 

fullest extent permitted by law, against any and all liability or expense, including attorney’s fees, 

incurred by any of such persons by reason of any actions or omisslons that may arlse out of the 

activities of the Corporation. The legal counsel for the Corporation is authorized to provide a 

defense for members of the Board, officers, and employees of the Corporation. 

ARTICLE VI 

EFFECTIVE DATE, AMENDMENTS 

Section 6.1 Effectlve Date. These Bylaws shall become effective upon the occurrence of the later 

of the following events: 

{a) The approval of these Bylaws by the City Council; and 

{b) The adoption of these Bylaws by the Board, 

Section 6.2. Amendments to Articles of Incorporation and Bylaws. The Articles of incorporation 

and these Bylaws may be amended only in the manner provided In the Articles of Incorporation and the 

Act.



We, the undersigned President and Secretary of the RIO HONDO INDUSTRIAL DEVELOPMENT 

CORPORATION, INC, certify that the above and foregoing Amended and Restated Bylaws were approved 

by the City Council of the City of Rio Hondo, Texas, by Resolution adopted on September 13, 2022, and 

were approved by the Board of Directors of the Corporation at a meeting held on September 13, 2022, 

Dated this day of September, 2022 

President, Rio Hondo Industrial Development Corporatlon, inc 

Secretary, Rlo Hondo Industrial Development Corporation, Inc



RESOLUTION 2011-13 

RESOLUTION REGARDING REQUEST OF NEWELLCOBB 

ENTERPRISES, LLC (NCE) FOR THE ISSUANCE OF ONE OR 

MORE SERIES OF PRIVATE ACTIVITY BONDS AND 

INDUCEMENT THEREOF; AUTHORIZING THE FILING OF 

ONE OR MORE APPLICATIONS FOR REQUIRED 

DESIGNATIONS OR ALLOCATION OF VOLUME CAP; AND 

AUTHORIZING OTHER ACTIONS, REQUESTS, APPROVALS 

AND CONSENTS RELATED THERETO 

WHEREAS, the Rio Hondo Industrial Development Corporation (the “Corporation”) is 

authorized by the Development Corporation Act, Chapters 501 and 504 of the Texas Local 

Government Code, as it has been or may be amended (the “Act”), including Subchapter E of the 

Act, to issue revenue bonds for the purpose of paying all or part of the cost of a “project,” as defined 

(or to be defined) in the Act, and to sell or lease the project to others or to loan the proceeds of the 

bonds to others to finance all or part of the cost of the project; and 

WHEREAS, NEWELLCOBB ENTERPRISES, LLC (N CE) or an affiliate thereof or a 

related person thereto (the “User”), desires to finance the Project (as hereinafter defined) with the 

proceeds of revenue bonds of the Corporation (the “Bonds”), which Bonds will repaid by the User 

upon terms and conditions in accordance with the Act and the applicable provisions of the Internal 

Revenue Code, as amended (the “Code”), including, but not limited Section 142(a)(6) of the Code 

relating to solid waste disposal facility bonds; and 

WHEREAS, the Corporation reasonably expects to authorize the issuance and sale of its 

tax-exempt obligations and its taxable obligations, to the extent permitted by law, to provide funds 

to defray all or part of the cost of acquiring, constructing, rehabilitating, developing, expanding, 

renovating, improving and equipping certain capital improvements, infrastructure, land and 

equipment and pay related financing costs with respect to solid waste diposal facilities that 

constitute industrial or other facilities eligible under the Act and are located in the City of Rio 

Hondo, Cameron County, Texas, as more particularly described in Exhibit A hereto, which may 

constitute one or more projects (collectively, the “Project”), any of such facilities to be constructed 

or owned by or to be leased or sold to the User; and 

WHEREAS, the User has made payments with respect to the acquisition, construction, 

rehabilitation, development, improvement and equipping of the Project and expects to make 

additional payments in the future and desires that it be reimbursed for such payments and other 

costs associated with the Project from the proceeds of one or more series of tax-exempt or taxable 

obligations to be issued by the Corporation subsequent to the date hereof; and 

WHEREAS, the Corporation desires to reimburse the User for some or all of the costs 

associated with the Project, but solely from and to the extent, if any, of the proceeds of tax-exempt 

or taxable obligations to be issued subsequent to the date hereof; and 

WHEREAS, at the request of the User, the Corporation reasonably expects to incur debt in 

the form of tax-exempt obligations for purposes of paying the costs of the Project; and WHEREAS,



at the request of the User, the Corporation may issue one or more series of Bonds in the form of 

taxable obligations for purposes of paying costs of the Project; and 

WHEREAS, one or more public hearings with respect to the Project and the Bonds (as 

defined herein) will be held in accordance with Section 147(f) of the Code by a duly appointed 

hearing officer(s) of the Corporation or of other applicable elected representatives at the times and 

Jocations to be determined by such hearing officers, and notice of such hearings will be published 

or otherwise disseminated in accordance with the requirements of Section 147(f) of the Code in 

each location as may be required thereunder. 

WHEREAS, the City Council of the City of Rio Hondo, Texas (the “Unit”) has authorized 

and approved creation of the Corporation to act on behalf of the Unit for the public purposes 

described in the Act; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION THAT: 

Section 1. The Corporation reasonably expects to reimburse the User for all costs (“Costs 

of the Project”) that have been or will be paid subsequent to the date that is 60 days prior to the 

date hereof in connection with the acquisition, construction, rehabilitation, development, 

expansion, renovation, improvement and equipping of the Project, to the extent permitted by law, 

from the proceeds of one or more series of tax-exempt or taxable obligations to be issued from 

time to time subsequent to the date hereof (collectively, the “Bonds”), in an amount which is 

reasonably estimated to be sufficient: (a) to fund one or more loans to provide financing for the 

acquisition, construction, rehabilitation, development, expansion, renovation, improvement and 

equipping of the Project, including reimbursing the User for all costs that have been or will be paid 

subsequent to the date that is 60 days prior to the date hereof in connection with the acquisition, 

construction, rehabilitation, development, expansion, renovation, improvement and equipping of 

the Project; (b) to pay for capitalized interest, if any, on the Bonds; (c) to fund certain reserves, if 

any, for the benefit of the holders of the Bonds or for the benefit of the Project; and (d) to pay 

certain costs incurred in connection with the issuance of the Bonds. 

Section 2. Based on representations of the User, the Corporation reasonably expects that 

(i) the maximum principal amount of debt issued to reimburse the User for the Costs of the Project 

in connection with the approval and adoption of this inducement resolution will not exceed 

$15,000,000; and (ii) the Project will contribute to the economic growth or stability of the Unit, is 

required or suitable for the development, retention or expansion of industrial and manufacturing 

facilities and will create or retain “Primary Jobs” (as currently defined in the Act). For the 

avoidance of doubt, the amount set forth in this Section 2 refers only to the amount of proceeds of 

debt to be used for reimbursement, and it does not limit the total amount of Bonds or other debt 

that may otherwise be issued to finance costs of the Project, to pay costs of issuance or to be used 

for other eligible purposes. Any premium received, paid or payable on the sale of the Bonds will 

not be counted against the Reimbursable Amount.



Section 3. As induced hereby, the User may commence or continue with the acquisition, 

construction, rehabilitation, development, expansion, renovation, improvement and equipping of 

the Project, which Project will be in furtherance of the public purposes of the Corporation and the 

Unit as aforesaid, and the User has provided or will provide, or cause to be provided, at its expense, 

the necessary interim financing to expedite the commencement of the acquisition, construction, 

rehabilitation, development, expansion, renovation, improvement and equipping of the Project. On 

or prior to the issuance of the Bonds, the User will enter into one or more purchase, lease or loan 

agreements on an installment payment basis with the Corporation under which the Corporation 

will sell or lease the Project to the User or make one or more loans to the User for the purpose of 

reimbursing the User for the Costs of the Project and the User will make installment payments 

sufficient to pay the principal of and premium (if any) and interest on the Bonds. The Bonds shall 

never constitute an indebtedness or pledge of the faith and credit of the State, of the Unit or of any 

other political corporation, subdivision or agency of the State within the meaning of any State 

constitutional or statutory provision, and the Bonds shall never be paid in whole or in part out of 

any funds raised or to be raised by taxation or any other funds of the Unit, and shall be payable 

from the funds of the Corporation derived from or in connection with the sale or lease of the Project 

or the loan of the proceeds of the Bonds. 

Section 4. On receipt of the opinion of nationally recognized bond counsel acceptable to 

the Corporation, that interest paid on the Bonds, as applicable, is exempt from federal income 

taxation, and satisfaction of such other conditions as may be imposed by the Corporation, the 

Corporation hereby agrees to issue, pursuant and subject to the terms of the Act, the Bonds, or 

from time to time the portion thereof as may be the subject of an opinion as aforesaid, in an 

appropriate principal amount not exceeding that which is the subject of an opinion as aforesaid, 

maturing in such amount and times, bearing interest at the rates, payable on the dates and having 

such optional and mandatory redemption features and prices as are approved in writing by the User. 

The Corporation will deliver the Bonds to the purchaser designated by the User and will cooperate 

to the fullest extent in facilitating delivery of the Bonds. The agreement of the Corporation to issue 

the Bonds on a tax-exempt basis is specifically subject to the ability of the Corporation to issue 

such Bonds in compliance with the designation provisions of the Code. 

Section 5. The Bonds may be issued in one or more series from time to time as the User 

shall request in writing; provided, however, that the Bonds may be issued only in an aggregate 

principal amount that will not exceed the amount which is the subject of the opinion described in 

Section 4 above. A request in writing for issuance of one or more series of Bonds shall not affect 

the obligation hereunder of the Corporation to issue the remaining Bonds as written requests 

therefor are received. The proceeds of the Bonds or portions thereof whether or not issued in a 

series, any of which are to be issued as a tax-exempt obligation, shall not be invested so as to cause 

such Bonds or any portion thereof to be arbitrage bonds within the meaning of Section 148 of the 

Code, and applicable regulations promulgated pursuant thereto. 

Section 6. Subject to the requirements of applicable law, including but not limited to the 

Act, and the conditions set forth in Sections 2 and 4 above, the Bonds may also be issued as taxable 

obligations in one or more series from time to time as the User may request of the Corporation in 

writing.



Section 7. The payment of the principal of and premium, if any, and interest on the Bonds 

shall be made solely from moneys realized from the Project or from moneys realized from the loan 

of the proceeds of the Bonds to reimburse the User or otherwise provide for Costs of the Project. 

Section 8. The Costs of the Project may include any cost of acquiring, constructing, 

rehabilitating, developing, expanding, renovating, improving and equipping the Project, subject to 

the limitations of the Code and the Act. The User shall(i) be responsible for and pay any Costs of 

the Project incurred by it prior to issuance of the Bonds and will pay all Costs of the Project which 

are not or cannot be paid or reimbursed from the proceeds of the Bonds and(ii) at all times, 

indemnify and hold harmless the Corporation, its Board of Directors, the Unit and its City Council, 

and, if applicable, the Office of the Governor of the State of Texas, Economic Development and 

Tourism Division and any other division of such office against all losses, costs, damages, expenses 

and liabilities of whatsoever nature (including but not limited to attorneys’ fees, litigation and court 

costs, amounts paid in settlement and amounts paid to discharge judgments) directly or indirectly 

resulting from, arising out of or related to the issuance, offering, sale or delivery of the Bonds, or 

the design, construction, installation, operation, use, occupancy, maintenance or ownership of the 

Project. 

Section 9. Neither the User nor any other party is entitled to rely on this Resolution as a 

commitment to loan funds, and the Corporation reserves the right not to issue the Bonds either with 

or without cause and with or without notice, and in such event the Corporation shall not be subject 

to any liability or damages of any nature. Neither the User nor any one claiming by, through or 

under the User shall have any claim against the Corporation whatsoever as a result of any decision 

by the Corporation not to issue the Bonds. 

Section 10. The Corporation acknowledges that financing of all or any part of the Project 

may be undertaken by any company or partnership that is a “related person” to the User within the 

meaning of the Code and applicable regulations promulgated pursuant thereto, including any entity 

controlled by or affiliated with the User and that upon completion the Project may be leased to an 

affiliate of the User. 

Section 11. This Resolution constitutes the Corporation’s official intent for expenditures 

on Costs of the Project which will be reimbursed out of the issuance of the Bonds that are 

taxexempt obligations within the meaning of Section 1.150-2 of the Treasury Regulations, and 

applicable rulings of the Internal Revenue Service thereunder, to the end that such Bonds issued to 

reimburse Costs of the Project may qualify for the exemption provisions of the Code, and that the 

interest on such Bonds will therefore be excludable from the gross income of any holder thereof 

under the provisions of Section 103(a) of the Code. 

Section 12. For purposes of satisfying any public notice or hearing requirements, including 

those in Section 147 of the Code, that may be a condition to the issuance of the Bonds, the 

Corporation hereby authorizes its President or other Corporation officer to prepare and publish 

such public hearing notices, appoint or designate such public hearing officers as needed and 

conduct such public hearings, all in accordance with applicable law. In addition thereto, the 

Corporation hereby authorizes and approves the filing of one or more applications for designation 

of the Bonds to be issued as tax-exempt obligations and the Project or allocation of volume cap, as 

described herein pursuant to the applicable federal bond program or regulation, and any officer or 
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director of the Corporation is hereby authorized to execute and deliver such applications and to 

take any and all other actions related to such applications or necessary or desirable to carty out the 

provisions of this Resolution. For purposes of requesting an allocation of volume cap under Section 

146 of the Code, if and as applicable, the Corporation hereby authorizes its President or other 

Corporation officer to request such allocation. 

Section 13. This Resolution may be assigned, at any time, in whole or in part, to the 

Governmental Unit. 

Section 14. This Resolution shall be construed and enforced in accordance with the laws 

of the State of Texas and the United States of America. 

Section 15. The Board of Directors of the Corporation hereby finds, determines and 

declares that written notice of the date, hour, place and subject of the meeting at which this 

Resolution was adopted was posted and that such meeting was open to the public as required by 

law at all times during which this Resolution and the subject matter hereof were discussed, 

considered and formally acted upon. 

Seetion 16. The recitals contained in the preamble hereof are hereby found to be true, and 

such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of 

the judgment and findings of the Board of Directors. 

Section 17. All resolutions, or patts thereof, which are in conflict or inconsistent with any 

provisions of this Resolution are hereby repealed to the extent of such conflict, and the provisions 

of this Resolution shall be and remain controlling as to the matters resolved herein. 

Section 18. If any provision of this Resolution or the application thereof to any person or 

circumstance shall be held to be invalid, the remainder of this Resolution and the application of 

such provision to other persons and circumstances shall nevertheless be valid, and the Board of 

Directors hereby declares that this Resolution would have been enacted without such invalid 

provisions. 

Section 19. All other actions taken, requests made, and approvals and consents given by 

any officer of the Corporation, heretofore or hereafter, that are consistent with the terms, purposes 

and intent of this Resolution are hereby authorized, ratified and confirmed. 

Section 20. This Resolution shall become effective immediately.



PASSED AND APPROVED this 27th day of September, 2022. 

., President 

ATTEST: 

, Secretary



EXHIBIT A 

DESCRIPTION OF PROJECT 

The User intends to finance or refinance the costs of acquiring, constructing, rehabilitating, 

developing, expanding, renovating, improving and equipping capital improvements, equipment, 

land and infrastructure and pay related financing costs with respect to a solid waste disposal and 

recycling facility located on approximately 5 acres of land behind and near the Wastewater 

Treatment Plant in the City of Rio Hondo, Cameron County, Texas and adjacent to or near the 

Arroyo Colorado Waterway, including an approximately 3,500 square feet of industrial and 

warehouse building, heavy industrial shredder machines and related and processing equipment for 

shredding, separating, sorting and processing ferrous and non-ferrous metals and materials, site 

improvements, and other real and personal property.
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Do not staple 

FOR OFFICE USE Date & Time 

Application # Lottery # Docket # Recelved 

Sub-Celling # Priority # Amount Requested 

Reservation 35-Day Filing 

Date Deadline Closing Deadline 

QCT Non-QCT Region 

Metro Non-Metro Proj. AMF( 

Project Name: Newell Cobb Enterprises — NCE Solid Waste Disposal & Recycling Facility 

TEXAS BOND REVIEW BOARD 

2023 APPLICATION FOR ALLOCATION OF PRIVATE ACTIVITY BONDS 

Please e-mail an electronic copy of application with attachments to brbpab@brb.texas.gov 

A signed original application with one 

set of attachments will be accepted at: For questions, contact TBRB at: 

Texas Bond Review Board 
300 W. 15th St. #409 
Austin, TX 78701-1649 

Program Administrator 
(612) 463-1741 
brbpab@brb.texas.qov 

A FAX WILL NOT BE ACCEPTED FOR FILING! 

1 lSflJER!NFORMATIO : 
- . Contact Nay 

. Address 
Rio Hnnda Industrial Development Curporatbn. Inc. Ben Medina 

121 N. Arroyo Blvd. Phone: 956-748-2102 

Rio Hondo, TX 78583 Fax: None 
Email: bmedina@richondo.us 

2. GOVERNMENT UNIT(S) 

GovernmenfUnitiName &iMallingiA ContactiName;:Phone; Fa; & E-mall: 

City of Rio Hondo, Texas Ben Medina 

121 N. Arroyo Blvd. Phone: 956-748-2101 

Rio Hondo, TX 78583 Fax: None 
Email: bmedina@richondo.us 

3 BORROWER/USER INFOR 

|BorrowenName: & Mailing Address (Contaict Name; Phone; Fax, &iEx 

INewellCobb Enterprises LLC (NCE) Clyde P. Cobb 

PO Box 530493 Phone: 956-202-7706 

Harlingen, TX 78550 Fax: None 
Email: cobb@southtexastitleservices.com 

Date of Incorporation orFormation of Partnership 

08/17/2022 

Page | of 5 

Allocation Application Rev, 08122



4. BOND COUNSEL INFORMATION: 

Narme of Fifra§ Malling/Address 

Creighton, Fox, Johnson & Mills, PLLC Lance Fox 

3535 Calder Avenue, Suite 310 Phone: 409-833-0062 

Beaumont, TX 77708 Fax: 409-833-0084 
Emall: [ci@cfimlaw.com 

[sitsots Assistant Name: Fone &Ezmal 
Dale Rice 
Phone: (409) 833-0062 
Email; dsr@cfimlaw.com 

5 FINANCIAL ADVISOR INFORMATION: 

) |CBhtactName; Phorie; Fex;   & 
Don Root 
Phone: 316-641-0356 

Fax: None 
Email: agcrlic@gmail.com 

Name;ofiFirm:&| Mamng Addres 
To Be determined 

[Deseribe 
Solid Waste Dlsposal and Recycling Facllity 

Rio Hondo, Cameron County, TX 78583 

FpToject & for shgleliariy morlgage loans,all zjp Godes In[the ending area mustbe disclosed below: 

Page2of 5 

Allocation Application 
Rev. 08122



9. REQUESTED AMOUNT: 

Ind|cate-aimount:of R eseyatianireqiiested. 
$15,000,000 

10, RESERVATION AND BOND INFORMATION: 

B A. Quallfied Bond 

To the extent that private activity bond allocation is required under federal law, state the subparagraph of 

§141(e)(1) of the Code that applies: 

1F§141(e)(1)(A) of the Code applies, state the paragraph of §142(a) of the Code that applies: 

X a. Exempt Facility Bond 

0 1. Alrports 

O 2. Docks & Wharves 

] 3. Mass Commuting Faciliies 
[ 4. Faclities for the Fumnishing of Water 

[0 5. Sewage Facllities 

[ 8. Solid Waste Disposal Facllities 

O 7. Qualified Residential Rental Projects (Complate Residential Rental Attachment) 

[0 8. Facllties for Local Furnishing of Electric Energy/Gas 

[ 9. Local District Healing/Cooling Facilities 

[ 10. Qualified Hazardous Waste Facilllles 

O 11. High-speed Intercity Rail Facilities 

[ 12. environmental enhancements of hydraelectric generating facilitles 

[ 13. qualified public educational facllifies 

[ 14. qualified grean bullding and sustainable design projects, or 

[ 15. qualified highway or surface freight transfer facilities 

Ob. Qualified Mortgage Bond (Complete Qualified Mortgage Bond Attachment) 

e Qualified Veteran's Mortgage Bond 

[d. Qualified Small lssue Bond 

number of jobs to be created: 

e Qualified Student Loan Bond 

[If.  Qualified Redevelopment Bond 

g Qualified 501(c)3 Bond 

] B. Nota Qualified Bond 

If the bond Is not a qualified bond, state whether §141 (b)(5) of the Code applies, or in the case of a lransilion 

rule project, state the paragraph of the Tax Act that applies: 

C. Is this a "state voted issue"? {if “yes", move to ltem 11} 

O Yes 

O Ne 
D. Previous Reservation - Has a reservalion been granted for the same project during this calendar 

year? If "yjs". specify the date of reservation: 

Yes 

i 

number of jobs to be retained: 

X No 

E. Carryforward and/or Unexpended Proceeds - (1) Are the bonds being issued for the same stated
purpose for which the Issuer has received sufficlent carryforward during a prior year or (2) for which there 

exists unexpended proceeds from a prior issue or issues of bonds issued by the Issuer or (3)
 for which there is 

an ongoing MCC program? 

Ef: [ Yes E2 [ VYes Ex: [OYes 

No X No B No 

Page 3 of 5 

Allocation Application 
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Stest Addre Plesise jndiGate who Stfguldigg%}mgce[fifica 
Issuer L1 ‘Bond Counsel 
Name of Firm: Creighton, Fox, Johnson & Mills, PLLC 

Contact Name & Phone #: Lance Fox 

409-833-0082 

Plezsalrdlcatee préferret Melliod   e INEs 

36 Galder Avenus, Suls 310 
Beaumont, TX 77708 

Electronic Ifi (Centlficates will be sent via emall) 

Messenger L] (Please Include self-addressed envelope) 

Fed Ex % 
Other Carrier (Specify Below) [J 

Allocation Application 

Name Email address 

Lance Fox Icf@cfimlaw.com 

Ben Medina bmedina@riohondo.us 

Paged of 5 
Rev. 08722



14. APPLICATION 

A. Certification Regarding Fees & Check Copy, on the form prescribed by the Board 

B. Inducement Resolution or Preliminary Action 

I C. Binding Contract or, if SLB, other document (Unexpended Praceeds) 

[ D. Statement by Trustee, and if necessary, statement by Mortgage Servicer of Issuer 

(Amount of Unexpended Proceeds, exclude recycled) 

[CJE. Legal Counsel Opinion (RE: item C. above) 

F. Legal Counsel Opinion (State's Ceiling) 

X G. Issuer's Certified Articles of Incorporation and Bylaws (or update letter If on file) 

H. lssuer's Certificate of Continued Existence 

\. Borrower's & User's Certificate of Account Status (including partners or parents) 

[JJ. Executed Eamest Money Contract (Multi-Family Issues Only) 

[C1K. Residential Rental Attachment (Multi-Family Issues Only) 

L. Government Unit Resolutions required by §1372.026 (MRB & MCC Issues Only} 

[I M. Utilization Percentage Worksheet (MRB & MCC Issues Only, exclude recycled) 

CIN. Information Required by §1372.0281 (Student Loan Issues Only) 

[ 0. Other (Specify Below) n
o
o
o
o
o
o
o
o
o
o
 

o
o
o
d
 

16 ORIZED REPRESENTATIVE 

Rio Hondo Industrial Development Corporation, Inc. (the "Issuer*) hereby names 

Ben Medina 

as aulhorized representalive (Individual) to act on behalf of The Issuer on specific correspondence as requested 

by the Board regarding §190.1(c)(6) of the rules. 

The undersigned, being the duly authorized officer or member of the lssuer, hereby certifies that the information 

contalned in this Application for Reservation and related attachments is understood to be true and correct to the 

best knowledge and belief of the undersigned. The undersigned cerifies that he/she is familiar with the 

provisions of Chapter 1372, Texas Govemnment Code, and the Texas Bond Review Board's related rules. 

Signalure of Authorized Officer/Member of Issuer Date 

Typed Name and Tile 

Page 5of 5 
Allocation Application 
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RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 
121 N. Arroyo Blvd. 

Rio Hondo, TX 78583 

Phone: (956) 748-2102 

, 2022 

RE: 2022 Application for Allocation of Private Activity Bonds 

Issuer: Rio Hondo Industrial Development Corporation, Inc. 

User: NewellCobb Enterprises, LLC (NCE) 

Project: NewellCobb Enterprises, LLC Solid Waste Disposal & Recycling Facility 

2022 Reservation Amount Requested: $15,000,000 

STATEMENT OF ISSUER 

1, the undersigned officer of the Rio Hondo County Industrial Development 

Corporation, Inc. (the “Corporation”) hereby certify and state on behalf of the 

Corporation that the bonds that are the subject of the ‘above referenced Application are 

not being issued for the same stated purpose for which the Corporation has received 

sufficient carryforward during a prior year or for which there exists unexpended proceeds 

from a prior issue or issues of bonds issued by the Corporation or based on the 

Corporation’s population. 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC, 

By: 

Name: 

Title: 



CERTIFICATE FOR ARTICLES OF INCORPORATION AND BYLAWS 

|, the undersigned officer of the Rio Hondo Industrial Development 

Corporation, Inc. (the “Corporation”), hereby certify that attached hereto is a true 

and correct copy of the existing Articles of Incorporation and Bylaws of the 

Corporation and all amendments thereto as are currently in force and effect. 

EXECUTED as of the day of , 2022, 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC. 

By: 

Name: 

Title: 



Corporations Sectlon 
John B, Scott 

P.0.Box 13697 
Secretary of State 

Austin, Texas 78711-3697 

Office of the Secretary of State 

The undersigned, as Secretary of State of Texas, does hereby certify that the attached is a true and 

correct copy of each document on file in this office as described below: 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION,
 INC. 

 Filing Number. 163310701 

Aniicles Of Incorporation 
June 25, 2001 

1n testimony whereof, I have hereunto signed my name 

officially and caused to be impressed hereon the Seal of 

State at my office in Austin, Texas on August 25,2022 

John B, Scatt 
Secretary of State 

Come visit s on the Intarnet at hitps:/www.sos.texas.gov/ 
Dial; 7-1-1 for Relay Serviees 

Phone: (512) 463-5585 Fax; (512) 463-5709 

Prepared by: SOS-WEB TID: 10266 Document: 1172587330003
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FILED 

T o 
«  bOooorad J ARTICLES OF INCORFORATION | JuN 85 2001 

OF Qorporations Sectlon 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION
, INC 

A NON-PROFIT CORPORATION 

RIO HONDO, TEXAS 

THE STATE OF TEXAS 8 
§ 

COUNTYOF   CAMERON § 

" WE, THE UNDERSIGNED natural persons, bemng five in number, each of whom 

19 at least 18 years of age and each of whom 15 a qualified citizen of Texas, acting a5 

incorporators of a public instrumentality and non-profit economic development 

corporation (the “Corporation”) under the Development Corporation Act of 1979, TEX 

REV CIV STAT ANN Art 51906, as amended, with the approval of the governng 

body of the City of Rio Hondo Texas (the "City"), as evidenced by the Resolution 

attached hereto and made a part hereof for all purposes, do hereby adopt the following 

Articles of Incorporation for the Corporation 
ARTICLEL 

NAME 

The name of the Corporation 15 Rio Hondo Indusinal Development 

Corparation, Inc 
ARTICLEIT 

ON-! 'ORPORATIO] 

The Corporabion 18 a non-profit corporation speatically governed by Secton 4A 

of the Development Corporation Act of 1979, Tex Rev Civ Stat Ann Art 51906 as 

amena?d ~ 
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ARTICLEIN e 

DURATION - 

The pertod of duration of the Corporahon 1s perpetual 

ARTICLEIV 

PURPOSE 

The Corporation 15 organized exclusively for the purpose of benefiting and. 

accomphshuing public purposes of the City of Rio Hondo, Texas, by promotng, 

assisting, and enhancing economuc deveiupment actvities for the City as pravided by 

the Development Corporation Act of 1979 as amended 

The Corporation shall have and exercise all of the nghts, powers, privileges 

authonty, and functions given by the general laws of Texas to rion-profit corporations 

by the Texas Non-Profit Corporation Act, Tex Rev Qv Stat Ann Art 1396-1 01 etseq, 

and the addihonal powers as provided mn Art 51906, Sec 23, meluding the issuance of 

bonds If any conflict should anse between these statutes regarding the Corporation's 

powers, Tex Rev Civ Stat Ann Act 51906 shall control and govern the Corporation 

ARTICLEV 

INITIAL REGISTEREDOFFICE AND AGENT   

The sireet address af the wubal registered office of the carporation ts 121 North 

Arroyo Blvd, Rio Hondo, Texas 78538, and the name of the imtial regustered agent at 

such address 18 Mr Jose Lopez, Rio Hondo City Secretary 

ARTICLE VI 

DIRECTORS 

The affaurs of the Corporation shall be managed by a Board of Directors The 

number of Directors 15 five (5) The names and addresses of the persons who are to 
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serve as the rutial Directors and the dates of expiration of their trutral terms as Directors 

are as follows 

Durector and Address 
Term Expires 

1 Esequel Rios May, 2004 

1101 North Reynolds 

PO Box 447 

Rio Hondo, Texas 78583 

2 Gerald Hartzog May, 2003 

1202 South Reynolds 

Rio Hondo, Texas 78583 

3 Josel Lopez May, 2004 

901 South Reynolds 

Rio Hondo, Texas 78583 

4 Omar Reyes May, 2004 

221 Bristol St 

PO Box 266 

Rio Hondo, Texas 78583 

5 Joseph Lopez May, 2003 

310 Ebony 

PO Box 86 ) 

Rio Hondo, Texas 78563 

The five Directors shall be appointed by majonity vote (at least three members) of 

the Elective Comurusston, the governing body of the City of Rio Hondo Each director 

shall serve for a term of three (3) years Any vacancy shall be flled by majonity vote (at 

least three members) of the Elective Commussion 

The Directors shall meet at least ane (1) of the following qualificattons 
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shall serve for a term of three (3) years Any vacancy shall be filled by majonity vote (at 

feast three members) of the Elective Comnussiort 

The Directors shall meet at least one (1) of the following qualificabions 

a)  serve, or have served, as cluef executwe officer of a 

company, or 

b) - serveor have served ina position of executive management 

of a company, or . . 

9 Me, or have served, i a professional capacity, or 

d)  have experence eqmvaient to any of the above 

quabficatons 

Each Director ncluding the itial Directors shall be ebgible for ieappomhnent 

1 aceordance wth the Bylaws Directors are removable by majonty vote (at least three 

members) of the Elective Comumussion at any hme at will The Directors shall serve as 

such without compensation except that they shall be remmbursed for thewr actual 

expenses incurred n the performance of ther duties as Darectors 

ARTICLES VIL 

MEMBERSHIP/STOCK 

The Corporation has no members and 133 non-stock corporation 

ARTICLE VI 

AMENDMENTS 

These Articles of Incorporation may at any tune and from time to tme be 

amended as provided by the Development Corparation Act of 1979 50 2 to make any 

changes therein and add any provisions thereto which mught have been included i the 

Arhcles of Incorporation tn the first mstance  Any such amendment shall be effected 1n 

exther of the following manners (i) the Board of Directors of the Corporation shall file 

with the governng body of the City a wntten apphcation requesting approval of the 

amendments to the Articles of Incorporation, specifymg mn such application the 
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amendments proposed to be made, the governing bady shall consider such apphcation 

and, if 1t shall by appropriate resolution duly find and determmne that 1t1s advisable that 

the propased amendments be made, then the Board of Directors of the Corporation may 

amend the Articles of Incorporation by adopting such amendments at a meehng of the 

Board of Directors and delivering articles of amendment to the Secretary of State or (u) 

the governing body of the City may, at its sale discretion and at any hme, amend these 

Arhcles of Incorporation and alter or change the structure, organizahon, programs or 

achivities of the Corporation, or termunate or dissolve the Corporation (subject to the 

provisions of the Development Carporation Act of 1979, and subject to any lurutation 

provided by the conshitutions and laws of the State of Texas and the Unuted States of 

America on the impamment of contracts entered 1nto by the Corporation) by wnitten 

resolution adopting the amendment to the Articles of Incorporation of the corporation 

or the articles of dissoluton at a meetng of the goverming body of the City and 

delivening articles of amendment or dissolution to the Secretary of State, as provided 1n 

the Development Corporation Act of 1979 or the Corporation may be dissolved upon 

election as provided in the Act Any Restated Articles of Incorporation may be filed 

inth the Secretary of State as provided in the Development Corporation Act of 1979 

ARTICLE IX 

RPQRATOR 
The name and street address of each Incorporator 18 

Esequiel Rios 

1101 North Reynolds 

PO Box 47 

Rio Hondo Texas 78583 
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Gerald Hartzog 

1202 South Reynolds 

PO Box249 

Rio Hondo, Texas 78583 

Jose L Lopez 

901 South Reynolds 

PO Box 389 
Tio Hondo, Texas 78583 

Omar Reyes 

221 Bnstol Reynolds 

PO Box 266 

" Rio Hondo, Texas 78583 

Joseph Lopez 

310 Ebony 

PO Box86 

Rio Hondo, Texas 78583 

The City has specifically authonzed the Corporation by Ordinance to act on its 

behalf to further the public purposes stated in said Resoluton and these Arhcles of 

ARTICLEX 

AUTHORIZATION 

Incorporation, and the City has by sad Ordinance approved these Articles of 
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Incorporaion A copy of sad Ordinance 15 attached to these Articles of Incorporation 

and made a part hereof for all purposes 

ARTICLEXX 

DIVIDENDS 

No dividends shall ever be paid from the corporation and no part of 1ts net 

earnings remairung after payment of 1ts expenses shall be distnbuted to or wnure to the 

- benefit of its Directors or oif;uers or any inciidual, firm corporabion or association No. 

part of the Corporations activities shall be carrying on propaganda, or otherwise 

attemphing to mfluence legislation, and it shall not participate in oF intervene in any 

political campagn on behalf of or in opposttion to any candidate for pubhic office. 

ARTICLE XII 

DISSOLUTION 

If the Corporation ever should be dissolved when 1t has or 15 entitled to any 

interest 1 any funds or property of any kind, real, personal or mixed, such funds ar 

property or nghts thereto shall not be transferred to prvate ownerstup, but shall be 

transferred and dehvered to another entaty 1n accordance with Tex Rev Cwv Stat Ann 

Art 5150 6 after satisfaction or provision for sabsfaction of debts and clams 

IN WITNESS WHEREOF, we have hereunto set our hands this _______ day of 

- am   
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Omar Reyes ! 

Joseph Lopez 

? 
o
 
N
N
 

Q
o
L



THE STATEOF TEXAS  § 

COUNTY OF CAMERON  § . 

1, Presturdo RUHNIAN, & Notary Public of he Stats of Texas, do hereby crtify thaton 

this _é.l_ day of Do 2001, personally appeared before me Esequiel Rios. . 

who each being by me first duly swom, sevetally declared that he/she 1s the person who signed the 

foregoing document n§ incorporator, and that the statements therein contained are trus 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the date and year above 

é’\rvxu’k, Raal A iy 

Notary Public 1n bnd for the. 

Stata of Texas _Emfiml_fimm_ 

State of Texaa 
Comm Exp 04 23 2005 

THESTATEOF TEXAS  § 

COUNTY OF CAMERON g 

1 Prindu\ifo R YRATARs Notary Public of the State of Texas, do hereby certfy thaton 

this __:'_ day of e 2001, persenally appeared before me Gerald Hartzop._, 

who each bemg by me first duly swom, seven‘l'ly declared that he/she 1s the person who signed the 

foregoing document s ncorporator, and that the statements therein contained are trus 

IN WITNESS WHEREOCF, [ have hiereunto set my hand and seal the date and year sbove 

o 
wntten 

o Comm Bxp 042320058 Stat  of Teeexas 
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THESTATEOF TEXAS  § 

COUNTY OF CAMERON  § 

1, mflgy_ql Rflumfifi-. aNotary Public of the State of Texes, do hereby certify that on 

tius _:’_ day of Ao 2001, pecsonally appeared before me _JoseL Yopez 

who cach being by me first duly swomn, severally declared that he/she 15 the person who signed the 

foregoing document as ncorporator, and that the statements therein contaed are true 

IN WITNESS WHEREOF, I have hereunto set my hand and seal the dateand   year above 

ARNULFO R SALAZAR] 1 e Qi RAG1 80 
20 2005 ic In r the ' ) 

R e i Cowy_ 

wnatten 

THE STATEOF TEXAS  § 

COUNTY OF CAMERON § 

I, M\\,\J\ffl ‘\ '-’Imm aNotary Public of the State of Texas do hereby certify thaton 

this ,fl_ day of, frfoL. 1061, personally appeared before me __Omar Reves ., 

who each being by me first duly swomn, severally declared that he/she 15 the person who signed the 

foregoing document as incorporator and that the statements therein contamed are true 

IN WITNESS WHEREQF, I have hereuato set my hand and seal the date and year above 

é’\zv\u\lg R/'flfllfl»’\o\) 

} Notary Public inlagd for the Cfi‘) M 

watien NULFR SALAZAR!   
NOTARY PUBLIC 
Stats of Taxes 

State of Texas 
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THESTATE OF TEXAS  § 

COUNTY OF CAMERON g 

1A®  6 R PNNN Notary Public of the State of Texas, do hereby certify ihnt on 

tus AD _day of __Aepéal 2001, personally appeared before me_Joseph Lopez 

who each being by me first duly swom, severally declared that he/she 18 the person who signed the 

foregoing document as incorporator, and that the statements therein wnlam:d are true 

IN WITNESS WHEREOF, [ have hereunto set my hand and seal the date and year above 

AQT% RAalu | 
_?;t!:rzg’::;m for the u CD\LI 

written s 

ARNULFO R SALAZAR 
\  NOTARY PUBLIC 

State of Texas 
04 23 2005 
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AMENDED AND RESTATED BYLAWS 

OF 

RIO HONDO INDUSTRIAL DEVELOPMENT CORPORATION, INC 

ADOPTED AND APROVED SEPTEMBER 13, 2022 

ARTICLE | 

PURPOSE AND POWERS 

Section 1.1, Purpose. The Rlo Hondo Industrial Development Corporation, Inc (the 

“Corporation”) has been Incorporated for the purposes set forth in Article IV of Its Articles of 

Incorporation, the same to be accomplished on behalf of the City of Rio Hondo, Texas (the “Governing 

Unit”), as the Governing Unit's duly constituted authority and instrumentality in accordance with the 

Development Corporation Act, Title 12, Subtitle C1 of the Texas Local Government Code, as amended 

(formerly, the Development Corporation Act 0f 1979, Article 5190.6, Texas Rev. Civil Stat. Ann,) (the “Act”), 

and other applicable laws. 

Section 1.2 Powers. In the fulfliment of its corporate purposes, the Corporation shall be 

governed by the Act, including but not limited to, all power and authority as a Type A Corporation under 

Chapter 504 of the Act, and shall have all powers set forth and conferred in Its Articles of Incorporation, 

In the Act, and In other applicable law, subject ta the limitations prescribed thereln and hereln and to the 

provisions thereof and hereof. 

ARTICLEH 

BOARD OF DIRECTORS 

Section 2.1 Powers, Numbers and Term of Office. 

{a) The property and affairs of the Corporation shall be managed and controlled by a Board 

of Directors (the “Board”) under the guldance and direction of the Mayor and City Councll of the 

Governing Unit (the “City Council”) and, subject to the restrictions Imposed by law, by the Articles of 

Incoporation, and by these Bylaws, the Board shall exercise all of the powers of the Corporation. 

{b) The Board shall consist of six {6) directors, each of whom shall be appointed by the City 

Council. 

{c) The term of each director shall be for two years. Any director whose current term has 

expired may be re-elected to the Board of Directors. 

(d)  Anydirector may be removed from office by the Clty Council at any time with or without 

cause.



Section 2.2. Meetings of directors, 

(a) The directors may hold their meetings at such place or places In the Governing 

Unit as the Board may from time to time determine; provided, however, In the absence of any such 

determinatian by the Board, the meetings shall be held at the principal office of the Corporation as 

specified In Sectlon 5.1 of these Bylaws. Except to the extent required by law, regular meetings of the 

Board shall be held without the necessity of notice to directors at such times and places as shall be 

designated from time to time by the Board. Speclal meetings of the Board may be called by the President, 

the Vice President, by a majority of the directors, or by a majority of the City Councll. The Secretary shall 

glve natice toache director of each speclal meeting In personor my mall, telephone or by fax transmission, 

at least 2 hours before the meeting, Unless otherwise indicated In the notice thereof, any and all matters 

pertaining to the purposes of the Corporatlon may be considered and acted upon at a special meeting, 

At any meeting at which every director shall be present, even though without any notice, any matter 

pertaining to the purpase of the Corporation may be considered and acted upon consistent with 

applicable law. 

(b) Whenever any notice Is required to be given to the Board, sald notice shall be 

deemed to be sufficient If given by depositing the same In a post office box In a sealed postpald wrapper 

addressed to the person entitled thereto at his or her post office address as It appears on the books of 

the Corporation, and such notice shall be deemed to have been given on the day of such malling. 

Attendance of a director at a meeting shall constitute a walver of notice of such meeting, except 

attendance of a director at a meeting for the express purpose of objecting to the transaction of any 

business on the grounds that the meeting Is not lawfully called or convened. Neither the business to be 

transacted at nor the purpose of any regular or speclal meeting of the Board need be specified in the 

notice to directors or walver of notice of such meeting, unless required by the Board. A walver of notice 

in writing, signed by the person or persons entitled tosald notice, whether before or after the time stated 

therein, shall be deemed equivalent to the giving of such notice. 

Section 2.3. Open Meetings Act and Public Informatlon Act. All meetings and deliberations of 

the Board shall be called, convened, held, and conducted, and notice shall be given to the public, in 

accordance with the Texas Open Meetings Act, as amended, Chapter 551, Texas Government Code. 

Section 2.4, Quorum. A majority of the entire membership of the Board shall constitute a 

quorum to conduct officlal buslness of the Carporation. The act of a majority of the Board of Directors 

present at meeting at which a quorum is In attendance shall constitute the act of the Board and of the 

Corporation, unless the act of a greater number Is required by law. 

Sectlon 2.5, Conduct of Business. 

(a) At the meetings of the Board, matters pertaining to the business of the 

Corporation shall be considered in accordance with rules of procedure as from time to time prescribed by 

the Board. 



(b)  The President shall preside at all meetings of the Board. In the absence of the 

President, the Vice President shall preside. 

(c) The President shall be a voting member of the Board. 

(d) The Secretary of the Corporation shall act as Secretary of all meetings of the 

Board, but, In the absence of the Secretary, the preslding officer may appolnt any person to act as 

Secretary of the meeting, The Treasurer and any assistant Secretary may, at the option of the Board, be 

employees of the Governing Unit, and each member of the Board with the Exception of the President, 

Vice President, or Secretary, may be appolnted as assistant secretarles; provided, however, that to the 

extent the Treasurer or any assistant Secretary Is an employee of the Governing Unit such person shall 

not be a member of the Board. 

Section 2.6, Committees of the Board. The Board may designate two {2) or more directors to 

constitute an officlal committee of the Board to exercise such authority, as approved by resolution of the 

Board; however, all final, officlal actions of the Corparation may be exercised only by the Board. Each 

committee so deslgnated shall keep regular minutes of the transactions of its meetings and shall cause 

such minutes to be recorded In books kept for that purpose In the principal office of the Corporation and 

any such meetings must be conducted In accordance with the provisions of the Texas Open Meetlings Act, 

as amended, Chapter 551, Texas Government Code, If applicable. 

Section 2.7. Compensation of Directors, Directors shall not recelve any salary or compensation 

for thelr services as directors; however, they shall be reimbursed for thelr actual expenses incurred in the 

performance of thelr official dutles as directors. 

ARTICLE lit 

OFFICERS 

Section 3.1, Titles and Terms of Office. 

(a) The officers of the Carporation shall be a President, a Vice President, a Secretary, 

and a Treasurer, and such other officers as the Board may from time to time elect to flll a vacancy or as 

appolnted by the City Council. One person may hold more than one office, except that the President shall 

not hold the office of Secretary. Inittal officers shall serve for the terms disclosed in the Certificate of 

Formation. Thereafter, terms of office shall be for two (2) years with the term of office expiring on April 

30th of the year or such other date as determined by the Board of Directors. Upon the expiration of the 

terms, each officer shall have the right to be reappointed or reelected. 

{b) All offlcers shall be subject to removal from office at any time by a vote of a 

majority of the City Council. 

(¢} Avacancy In the office of any director shall be filled by a vote of a majority of the 

directors.



Sectlon 3.2. Powers and Dutles of the President, The President shall be the chief operating 

executlve officer of the Corporation, and, subject to the authority of the Board, the Presldent shall be in 

general charge of the propertles and affairs of the Corporation and execute all contracts, conveyances, 

franchises, bonds, deeds, assignments, mortgages, notes, and other Instruments In the name of the 

Corporation. The President shall preside over the meetings of the Corporation. 

Section 3.3 Ve President. The Vice President shall have such powers and dutles as may be 

prescribed by the Board and shall exerclse the powers of the President during that officer’s absence or 

Inability to act. Any action taken by the Vice President In the performance of the dutles of the President 

shall be conclusive evidence of the absence or inability to act of the President at the time such action was 

taken. 

Sectlon 3.4 Treasurer. The Treasurer shall be the chief fiscal officerof   the Corporation and shall 

have the responsibllity to see the handling, custody, and security of all funds and securities of the 

Corporation In accordance with these Bylaws. When necessary or proper, the Treasurer may endorse and 

sign, on behalf of the Corporation, for the collection or issuance, checks, notes, and other obligations In 

or drawn upon such bank, banks or depositorles as shall be designated by the Board consistent with these 

Bylaws, The Treasurer shall see to the entry in the books of the Corporation full and accurate accounts of 

all money recelved and pald out on the account of the Corporatlon. The Treasurer shall, at the expense of 

the Corporation, give such bond for the faithful discharge of his/her dutles in such form and amount as 

the Board or the City Council may require. All check writing authority will follow all applicable County 

policies concerning authorizations, signatures and disbursements. 

Sectlon 3.5 Secretary. The Secretary shall keep the minutes of all meetings of the Board and 

bhaoks provided for that purpose, shall glve and serve all notices, may slgn with the President in the name 

of the Corporation, and or attest the signature thereto, all contracts, conveyances, franchises, bonds, 

deeds, assignments, mortgages, notes, and other Instruments of the Corparation, shall have charge of the 

corporate books, records, documents, and instruments, except the books of account and financial records 

and securities, and such other books and papers as the Board may direct, all of which shall at all reasonable 

times be open to public inspection upon appllcétlon at the principal office of the Corporation during 

business hours, and shall In general perform all dutles incident to the office of Secretary subject to the 

control of the Board. 

Section3.6 Executive Director, The Board may appoint an Executive Director of the Corporation 

to provide administrative support serVices for the Corporation and to perform duties as prescribed by the 

Board and Court. The Executive Director shall not be a member of the Board. 

Section 3.7 Compensation. Officers who are members of the Board shall not receive any salary 

or compensation for thelr serVices, except that they shall be reimbursed for the actual expenses Incurred 

In the performance of their official duties as officers.



Section 3.8 Miscellaneous. The President, Vice President, and Secretary shall be named among 

the members of the Board. The Treasurer and any asslstant Secretary may, at the option of the Board, be 

employees of the Governing Unit. To the extent that the Treasurer or any assistant Secretary are 

employees of the Governing Unit they shall not be members of the Board. The Board may retain legal 

counsel and financlal advisors for the Corporatlon, 

ARTICLEIV 

FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS 

Section 4.1 Annual Corporate Budget, Prior to the commencement of each fiscal year of the 

Corporation, the Board shall adopt a proposed budget of expected revenues from sources set out In 

Section 4.4 of these Bylaws and proposed expenditures for the next ensuing fiscal year. The budget shall 

contain such classifications and shall be In such form as may be prescribed from time to time by the City 

Council. The budget shall ot be effective until the same has been approved by the City Councll. 

Section 4.2 Books, Records, Audits. 

(a) The Corporation shall keep and properly maintain in accordance with generally 

accepting accounting principles, complete books, records, accounts, and financial statements 

pertalning to its corporate funds, activities, and affairs. 

(b) At the direction of the City Councll, the books, records, accounts, and financial 

statements of the Corporation may be maintained for the Corporation by the accountants, staff 

and personnel of the Governing Unit. 

{c) The Corporation or the Governing Unit if the option of subsection {b) Is selected, 

shall cause Its baoks, records, accounts, and financial statements to be studied and reviewed at 

least once each fiscal year by an outside, independent accounting firm selected by Court and 

approved by the Board. Such review may be conducted as a formal audit If approved and 

authorized by the Board or by the City Council. Such an audit shall be at the expense of the 

Corporation. 

Section 4.3. Deposlt and Investment of Corporation Funds. 

(a) Al proceeds from loans or from the issuance of bonds, notes, or other debt 

Instruments (“Obligations”} Issued by the Corporation shall be deposited and invested as provided 

in the resolution, order, Indenture, or other documents autharizing or relating to thelr execution 

or Issuance. 

{b)  Subject to the requirements of contracts, loan agreements, indentures, or other 

agreements securing Obligations all other money of Corporation, If any, shall be deposited, 

secured, and/or Invested in the manner provided for the deposit, security, and/or investment of



the public funds of the Governing Unit. The Board, with Court approval, shall designate the 

accounts and depositorles to be created and designated for such purposes, and the methods of 

withdrawal of funds therefrom for use by and for the purposes of the corporation upon the 

signature of Its Treasurer and such other persons as the Board designates, The accounts, 

reconcillation, and Investment of such funds and accounts shall be performed by the Governing 

Unit Auditor of the Governing Unit, or his designee. 

Sectlon 4.4 Expenditure of Corporate Money. The proceeds from the Investment of funds of the 

Corporatlon, the proceeds from the sale of property, revenues from any other source of revenues that 

are payable to the Corporation, and the proceeds derived from the sale of Obligations, may be expended 

by the Corporation for any of the purposes authorized by the Act, subject to the following limitations: 

{a) Expenditures that may be made from a fund created with the proceeds of 

Obligations, and expenditures of money derived from soutces other than the proceeds of 

Obligations may be used for the purpose of financing or otherwise providing one or projects as 

defined in the Act; 

{b) All other proposed expenditures shall be made In accordance with and shall be 

set forth In the annual budget required by Section 4.1 of these Bylaws. 

ARTICLEV 

MISCELLANEOUS PROVISIONS 

Sectlon 5.1 Principal Office, 

(a} The principal office and the registered offlce of the Corporation shall be at Rio 

Hondo City Hall, 121 N. Arroyo Blvd,, Rio Hondo, Texas 78583, 

{b) The Corporation shall have and shall continually designate a registered agent at 

its office, as required by the Act. 

Sectlon5.2 Flscal Year, The fiscal year of the Corporation shall be the same as the fiscal year of 

the Governing Unit. 

Sectlon5.3 Seal. The seal, If any, of the Corporation shall be determined by the Board. 

Sectlon5.4 Reslgnations. Any director or officer may resign at any time. Such resignation shall 

be made In writing and shall take effect at the time specified therein, or, If no time Is specified, at the time 

of Its recelpt by the President or Secretary. The acceptance of resignation shall not be necessary to make 

it effective, unless expressly so provided in the resignation. 

Section5.5 Approval or AdVice and Consent of the City Councll. To the extent that these Bylaws 

refer to any approval by the Governing Unit or refer to advice and consent by the City Council, such advice



and consent shall be evidenced by a certifled copy of a resolution, order or motion duly adopted by the 

City Council. 

Section 5.6 Services of County Staff and Officers. To the extent possible, the Corporation shall 

utilize the services and the staff employees of the Governing Unit. All requests for staff time or Inquirles 

of staff will be requested through the Governing Unit Judge's Office. 

Section 5.7 Public Information Act. The Corporation Is subject to the Texas Public information 

Act, Texas Government Code, Chapter 552, as amended. 

Sectlon 5.8. Indemnification of Directors, Officers and Emplovees. 

(a) For the purposes of the Texas Tort Clalms Act (Subchapter A, Chapter 102, Texas Civil 

Practices and Remedles Code), the Corporation Is a governmental unit and its actions are 

governmental functions. 

(b) The Corporation shall indemnify each and every member of the Board, its officers and its 

employees and each member of the City Councll and each employee of the Governing Unit, to the 

fullest extent permitted by law, against any and all llability or expense, including attorney's fees, 

incurred by any of such persons by reason of any actlons or omisslons that may arise out of the 

activities of the Corporation. The legal counsel for the Corporation Is authorized to provide a 

defense for members of the Board, officers, and employees of the Corporation. 

ARTICLEVI 

EFFECTIVE DATE, AMENDMENTS 

Section6.1 Effective Date, These Bylaws shall become effective upon the occurrence
 of the later 

of the following events: 

(a) The approval of these Bylaws by the City Councll; and 

(b) The adoption of these Bylaws by the Board. 

Section 6.2. Amendments to Articles of Incorporation and Bylaws. The Articles of Incorporation 

and these Bylaws may be amended only In the manner provided in the Articles of Incorporation and the 

Act.



We, the undersigned President and Secretary of the RIO HONDO INDUST! RIAL DEVELOPMENT 

CORPORATION, INC, certify that the above and foregoing Amended and Restated Bylaws were approved 

by the City Councll of the City of Rio Hondo, Texas, by Resolution adopted on September 13, 2022, and 

were approved by the Board of Directors of the Corporation at a meeting held on September 13, 2022. 

Dated this day of September, 2022 

President, Rio Hondo Industrial Development Corporation, Inc 

Secretary, Rio Hondo Industrial Development Corporation, Inc


